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WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
7 newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, PREsIpDEnrT. | 
Hartford, Conn. 





ALBERT FREEMAN, Manager Metropolitan Department. 


203 BROADWAY. 


Letters, Fables and Sayings 
“Amicus.” 


Under the above title the quaint and witty writings of 
“Amicus” which have heretofore appeared in The Weekly 
Statement (published by the Mutual Life Insurance Company 
of New York) have been combined and issued in book form. 
The “Amicus” letters, dated from Hayville, have attracted 
widespread attention among life insurance men, current prac- 
tices being treated in a delicately humorous manner, which is 
particularly entertaining. ‘The fables and sayings convey in a 





most palatable form truths and hints which can be turned to 
prolitable account by the enterprising solicitor as well as afford- 
ing him amusement in his leisure hours. “ Amicus” and J. T. 


Phelps (in his “ Life Insurance Sayings”) have contributed a 
valuable fund of wit and pat aphorisms to the insurance world, 
and every body engaged in the business, especially those possess- 
ing insurance libraries, should have a copy of each book. The 
“Letters, Fables and Sayings of ‘Amicus’” is beautifully 
printed on fine paper, and is handsomely bound in cloth. 
Price Postpaid, $1.00. 
Address, 
THE SPECTATOR COMPANY, 
Sole Selling Agents (for the insurance world), 


95 WILLIAM STREET, NEw YorK, 





THE 


Rmployer’s Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, -_ - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


NWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEw York. 








General Manager and Secretary. 





Boston, Mass., 





Progressive! Conservative! Reliable! 


The Fidelity Mutual Life Association 


OF PHILADELPHIA. 


LOW MORTALITY. 
LOW PREMIUMS. 
LOW EXPENSES. 





UP-TO-DATE POLICIES. 
UP-TO-DATE MANAGEMENT. 
UP-TO-DATE AGENTS. 












The Fidelity’s Success. 


INCREASE FOR 1896. 


Insurance in Force, 14% 
Premium Income, 16% 
Surplus, ‘ . 3% 
Cash, or Invested 
Assets, 26% 


THE FIDELITY RANKS 
FIRST in Per Cent of Gain, 
and Fifth in Gain of Business 
for year 1896 among Level Pre- 
mium Companies in United 
States. 








IN SIX YEARS 


The Insurance in Force 
has DOUBLED; 


The Surplus has increased 
THREEFOLD, 


= = 3 Morality cost per $1,000 
Insurance, $8.53 


$70,000,000 Insurance in Force. 


L. G. FOUSE, President, 

W. S.CampBE i, Sec’y and Solicitor, 
F. X. Quinn, Assistant Secretary, 
ARTHUR Hunter, Asst. Actuary. 


Avex. McKnicut, Vice-Prest. 
O. C. BossBysHELL, Treasurer 
S. C. Boriinc, Superintendent of Agencies. 
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THE 


Merchants Life Association 


OF THE UNITED STATES, 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies and an Annuity 
Trust Deposit Policy, which provide at the normal cost of Insurance an 
additional benefit for advanced age at the end of average life. 

Life Insurance Managers of ability, desiring good territory and liberal 


terms, will find it to their interest to address, 


WM. A. ELLIS, General Manager. 





ORGANIZED 1863. 


REMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL, 


EASTERN DEPARTMENT, 


No. 70 KILBY STREET, . 
C. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


457 AND 169 LA SALLE STREET, : , 
THOMAS S. CHARD, Manager. 


BOSTON, MASS. 


CHICAGO, ILL, 





AGRICULTURAL INSURANCE UO. 


WATERTOWN, N, Y. 


Statement, January Ist, 1897. 
$500,000.00 
2,332,245.17 
860,295.09 
360,295.09 


Capital 

Total Assets 

Net Surplus to Policyholders 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President, 
H, M. STEVENS, Secretary. 





The p,. 
Witle; 
Cssaley Company of Tew Yeh 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 


as well as Total. 





Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Every Policy Participates ina Tontine Bonus Fund, 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 
MASONIG TEMPLE. - - - CHICAGO, ILL 


Policy a specimen of modern advance. SELLS AT SIGHT. 


All objectionable features eliminated. 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY., Sec’y and Gen’l Met. 





THE FLEXIBLE PREMIUM SYSTEM. 


By ABB LANDIS. 


A HAND BOOK FOR FIELD MEN INTERESTED IN NATURAL 
PREMIUM LIFE INSURANCE, 


Among other subjects, this work demonstrates that the flexible-premium system 
equalizes cost; that it corrects abuses; that it avoids dangers: makes waste impossible; 
eliminates the danger of insolvency, and thus secures cheapness with entire safety. Mr. 
Landis has condensed within fifty-six pages a large amount of information in argumentative 
form and in tables tending to sustain these propositions, 


Commenting on THe FLExiBLE PREMIUM SysTEM, Rough Notes, of Indianapolis, 
says: 

As to expense of management we regard that system best which affords the highest 
degree of security at least waste of premium, but there is no reason why greater economy 
may be secured by one system than another. It is the security that people- demand of 
insurance, and we think Mr. Landis makes many good points ; that his book is valuable for 
the purposes intended and that ALL field men should have it. 

Prices, for THe FLExisLE Premium Systems, bourd substantially in manilla, 
single copy, 75 cents. 

A discount of 30 per cent will be allowed on orders for 25 or more copies, 40 per cent 
on 50 or more and 50 per cent on 100 or more copies. 


THE SPECTATOR COMPANY. 
Selling Agents, 
95 WILLIAM STREET, NEw YORK 
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GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoRLpD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum: amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





tNCORPORATED iN 


. or 
GERMAN 

Minced 
INSURANCE COMPANY, 
FREEPORT, ILL. 


1865 





Cash Capital 
Liabilities... 
Net Surplus 
Assets, January 1, 1897 


HENRY BAIER, Vice-President. 
WM. TREMBOR ‘Secretary. 


C, O COLLMAN, President. 
D. B. SCHULTE Treasurer. 





HLECTRIC WIRING 


FOR THE USE OF 


Architects, Underwriters and the Owners of Buildings. 


By RUSSELL Ross. 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous, 

The book is handsomely printed on heavy paper, bears the imprint of 
the year 1896, contains nearly 200 pages, and is substantially bound in cloth 
with heavy boards. 

Sent postpaid to any address on receipt of price, $2.50. 

Address, 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEw York. 





The Connecticut Mutual 


LIFE INSURANCE COMPANY. 
1846—1897. 


The assets of this Company, January 1, 1897, were $62,952 348.88, its 
lia! ilities by its own standard—more conservative than that of any other 
company or than that of any Insurance Depaitment—were $55,799,051.84, 
and its surplus $7,153,297.04. 

It is submitted that this company is especially deserving of consideration 
by those who seek for their families protection of the most absolute character, 
on terms alike the most favorable and the most just, at the lowest cost attain- 


able by care, prudence and economy. 


EDWARD M. Bunce, Sec. 
DANIEL H. WELLS Actuary. 


Jacos L, GREENE, Prest. 
Joun M. TAyLor, V.-Prest. 








ieee qualities that go to make up a per- 

fect typewriter cannot be demonstrated 
in a few hours, but only by years of con- 
stant usage. Measured by this standard, 
none but the 


REMINGTON 
TYPEWRITER 


can safely be considered. The New 
No. 6 and 7 Models possess these qualities 
in the highest degree. 


WYCKOFF, SEAMANS & BENEDICT, 
327 BROADWAY, NEW YORK. 











London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. CROSBY BROWN, Esa., NewYork. 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq , Chieago. 





NITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


INSURANCE. 


Eastern Department, 
62 OEDAR 8'1., NEW YORK. 





INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. . 
GENERAL LIABILITY . . . 
WORKMEN’S COLLECTIVE . 
ELEVATOR AND 

TEAMS 


§, W. PEASE, Resident Manager, 
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Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 


155 LASALLE STREET, CHICAGO, ILL. 


F, G. VOSS, MANAGER AND ATTORNEY. 


NOW READY. 





Assessment Instranee Mantal 


FOR 1897. 


A valuable work for the Agents of Life Insurance Companies, both 
Assessment and Level Premium. 

This publication shows the Policy Forms, Rates, Warranties, and the 
Plans of Operation of thirty-seven prominent Assessment Life Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of the eight large fraternal orders are 
especially of value for comparison. 


Price of the Assessment Manual, bound in flexible leather, $1.60. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
. NEW YORK, 








UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTABLISHED 1824, 


UNITED STATES TRUSTEES: 
Joun ReprFiz_p, Esq., Hartford, Conn. Hon. Henry C. Rosinson, Hartford, Conn. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN, 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine St., N. Y. 


UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 


UNITED STATES TRUSTEES: 
Hon. Francis B. Coorey, Ropney Dennis, Esq. Jno. R, Reprie.p, Esq. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 





NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 483 Pine Street. 


Provident Life and 1 rust Co. 
OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies. 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 


period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 


holders, the Provident is unexcelled. 





Underwriters at Mutual Lloyds. 


Commenced Business in April, 1892. 


OFFICES, 45, 47 and 49 CEDAR ST., NEW YORK. 


Financial Statement for Year Ending December 31, 1896. 


Assets, $264,593.44 Liabilities, $216,070.93 
Surplus $48,522.51 
Contingent Liability of Underwriters............... 
Ae Fr miieainnbhe 
Total Resources for the Protection of Policyholders ..........-.-.- 
Total Amount Premiums since Organization 1,357,728 96 
Total Losses Paid since Organization..-..- 735,940.28 


JOSEPH C, HATIE, Attorney for Underwriters. 


Protective Fire Association ran 


Underwriters at Mutual Lloyds, 
45, 47 and 49 CEDAR STREET, NEW YORK. 


Financial Statement, January Ist, 1897. 


Assets, $165,912.74 Liabilities, $129,886.95 
Surplus 5 $36,025.79 
Contingent Liability of Underwriters $130,000.00 
Cash Assets 165,912.74 
Total Resources for the Protection of Policyholders .......-...--e00-<-- $295,912.74 

HATIE & CARLEY, Attorneys and Managers. 


wo-- 264,593.44 
---..-. $374,593.44 








URGENT INVITATION 


To Lire INsuRANCE AGENTS anp BROKERS 


IN NEW. YORK CITY, BROOKLYN anp VICINITY 
TO CALL UPON OR CORRESPOND WITH 


WM. M. PENDLETON, Manager, Room 119, 38 PARK Row, 


And ascertain the extraordinary inducements offered for immediate business 
for the 


BAY STATE BENEFICIARY ASSOCIATION, 


OF WESTFIELD. 


The New Policy gives cash surrender value after five years. Dividends 
after ten years, and other desirable options, including Total Disability 
clause. 


NEW DEPARTMENT Small Policies on Monthly Plan. 
Experienced, Reliable Producers wanted at once. 


WM. E. MOSES, Secretary. 


HOME OFFICE, WESTFIELD, MASS. 
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A NEW POLICY 


ISSUED BY 


The Security Mutual Life Association 


OF BINGHAMTON, N. Y. 


It possesses all the excellent and original features of other policies issued by 
the Association, and is especially 


ADAPTED TO THE TIMES 
BY REASON OF LOW RATES. 


We would like to place descriptive literature in the hands of every agent in 
the country. 


Insurance in force, over $24,000,000.00. Assets, over $600,000.00. 


For further particulars address, 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 


Bourne’s Multiplication Table 


For MULTIPLYING Four FIGURES BY 
ANY NUMBER OF FIGURES. 


Bourne's Multiplication Table 


For MULTIPLYING THREE FIGURES BY ANY NUMBER OF FIGURES, 





These tables, compiled by Arthur Bourne, are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary books 
require about 450 pages to present the products of three figures by three 
figures, Bourne’s four-figure table requires but 10 pages, and the three-figure 
table is only 9 inches long by 7 inches wide. . Write for descriptive circular 
giving testimonials of eminent actuaries. 


Four-figure table, on heavy paper, $1.50 
PRICES: Three-figure table, on heavy paper, 50 cents. 
Three-figure table, on cardboard, 75 cents. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, New York. 


PHCENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1897, ‘ p 
Surplus (N. Y. Standard.) - . 


$10,658,042.71 
S74 552,71 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 


ARTHUR B, ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, New York. 


The Mutual Benetit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 





AMZI DODD, - - - - PRESIDENT. 
ASSETS (Market Values) Jan. 1, 1897..........se008 csanwe $60,742,985.46 
LIABILITIES, N. J., N. Y. and Mass. Standard...... eeee 56,434,308.87 
SURPLUS..... poSbusds bse du snenaaseeeebeeeses seeeeee 4,308,676.59 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LAPSE the Policy is CONTINUED IN FORCE as long as its value will pay for 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 

After the second year, Policies are INCONTESTABLE, and all restrictions as to resi- 
dence, travel or occupation are removed. 

The Company agrees in the Policy to Loan up to the Cash Surrender Value whena 
satisfactory assignment of the Policy is made as collateral security. 

Losses paid immediately upon completion and approval of proofs, 





THE STATE 
LIFE INSURANCE CO. 


INDIANAPOLIS, IND., 


Places in its agents’ hands improved facilities for 
the immediate establishment of paying agencies with 
As a 


result, the Company is leading all others in the 


continuous and profitable renewal interests. 


Central West in writing business. 


It wrote nearly eight millions in 1896. 


WRITE FOR PARTICULARS, 





A NEW LIFE INSURANCE PUBLICATION. 


CHARTERS 


OF AMERICAN 


LIFE INSURANCE COMPANIES. 


Beinc A CoMPILATION OF THE ORIGINAL CHARTERS AND 


ALL AMENDMENTS THERETO OF 


THIRTY PROMINENT COMPANIES 


OPERATING UNDER THE LEGAL RESERVE REQUIREMENTS. 


With extracts from By-laws affecting contracts and the laws of Massachusetts and New 
York States relating to Life Insurance. ? fi 

This work is ao gee | printed on excellent Lag § 7 and is bound in calf. 
desirable and valuable work for all persons engaged in Life Insurance. 


It is a 


PRICE, $5.00 PER COPY. Sent to any address postpaid on receipt of price. 
Address, 
THE SPECTATOR COMPANY, 
98 William Street, New York 
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The Mutual Life Insurance Company 


RICHARD A. McCURDY, President 


Is the Largest Insurance Company in the World 





The Records of the Insurance Department of the State of New 
York SHOW THAT The Mutual Life 


($39,000,000) 
($918,000,000) 
($235,000,000) 

($9,0- 0,000) 
($13€,000,000) 
($25,000,000 in 1896) 


THAN ANY OTHER COMPANY 


Has a Larger Premium Income... 


More Insurance in Force 





A Greater Amount of Assets 


A Larger Annual Interest Income 


Writes More New Business 





And Pays More to Policyholders 


It has Paid to Policyholders ss 
its organization in 1843 


$43 7.005,195.29 


ROBERT A, GRANNISS, Vice-President 
WALTER R, GILLETTE General Manager 
Janae FT. LOT: 2. 4k ss 2d Vice-President 
FREDERIC CROMWELL Vi? a ae ae Oe ee ee ees 
Emory MCCLINTOCK .. Actuary 
WILLIAM J. EASTON .. Secretary 





FOURTH EDITION, NOW READY. 
THE 


ACCIDENT INSURANCE 
MANUAL. 


1897. 


A The Accident Insurance Solicitor, containing Hints 

GUIDE ¢o Agents, how to obtain business, and a Directory 

of Plans and Contracts portraying the leading feat- 

TO ures of the Stock and Mutual Accident Companies 

in the United States. This work also includes a carefully pre- 

pared classification of the various risks according to the hazard 

of occupation. An especially valuable feature is the table of 

benefits, showing at a glance the indemnities paid by all 
companies. 

The chapter on “ Hints to Agents,” written by a field man 
and manager of many years experience in the accident insurance 
field, is full of salient points for those engaged in soliciting. 

THE SPECTATOR COMPANY, noting the wonderful growth 
of accident insurance, takes pleasure in presenting the above 
work for the instruction and guidance of the thousands engaged 
in accident insurance work. 

The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, Bound in Flexible Leather, $1.60. 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK, N. Y. 





NOW READY. 


The Sixth (1897) Annual Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 
American Life Insurance Companies. 


The many improvements made in the fifth (1896) annual edition of this 
important work met with the hearty approval of field-men generally through- 
out the country, the new arrangement being most cordially endorsed dy those 
most competent to judge of tts merits. . 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1897 and since the last edition was printed. 

Orders should be sent in at once to secure early copies of this most valu 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00. 
Address all orders to 
THE SPECTATOR COMPANY, 
95 William St., New York. 





THE PUBLICATIONS OF GHARLES & EDwin Layton. 


Tue Spectator Company are the sole agents in the United States for the old estab- 
lished and well-known house of CHARLES & EDWIN LAYTON, London, England, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friendly and 
Building Societies, etc., are among the most valuable and standard treatises. 

WORKS ON FIRE AND MARINE INSURANCE. 


By Richard Atkins (late of the Sun Fire Office). 
By Charles John Bunyon, M.A., 


By D. A. Campbell. $4.00. 
By W. H. Hore, of the Liverpool 


Tue AVERAGE CLAUSE. 

Tue Law oF Fire INSURANCE. 
Third Edition. Cloth, $6.00. 

THE FrrE UNDERWRITERS’ COMPANION, 

REMARKS ON THE APPORTIONMENT OF Fire LOossEs. 
and London and Globe Insurance Company. $2.50. 

Fire Risks, in which all the various kinds of Fire Risks are arranged alphabetically. By 
the late F. A. C. Hare. Price, interleaved, $5.00. 

WORKS ON LIFE INSURANCE, ETC, 

Tne InsuRANCE GuIpE AND HaANnp-Boox. By Cornelius Walford, F.I.A.,F.S.S., Barrister- 
at-law. Second Edition. Revised and Corrected, 00. 

JOURNAL OF THE INSTITUTE OF ACTUARJES AND ASSURANCE MAGAZINE. Issued quarterly. 
6 parts constitute a volume, in cloth boards, $7.00. Subscribers names received, to 
whom the parts are sent on publication, per year, or four parts, including postage, $4.00. 

Joint Lirzk Annuity TABLES AND SinGLK LiFe ANNuITY TaBLes, By Alexander John 
Finlaison. Price $4, 

TABLES DEDUCED FROM THE MortTa.ity ExperiEnce of Life Assurance Companies, as 
collected and arranged by the Institute of Actuaries of Great Britain and Ireland. 
Price, half calf, $8.00, 

(ue INsTITUTE OF AcTuARIES’ TExr-Boox. Part I. 

Part II. Life Contingencies, including 


Certain. By W. Sutton, M.A. Price, $4.00. 

Cue Institute oF AcTuarigs’ Text-Book, 

Life Annuities and Assurances. By George King, F.I.A. Price, $10.00. 

(SRADUATED EXERCISES AND EXAMPLES, with Solutions, for the use of students of ‘t The 
Institute of Actuaries’ ‘'ext-Book.’’ Parts I and II, $4.00 

[He Law or Lire Assurance. By Charles John Bunyon, M.A., Barrister-at-law. 
Second Edition. $9.00; with supplement, $10.00. 

[ABLES FOR FINDING THE VALUES OF PoLiciEs, of all Durations. 
F.I.A. $10.00. 

TABLES FOR THE FORMATION OF LOGARITHMS AND ANTI-LOGARITHMs to twenty-four or 
any less number of places. By the late Peter Gray. Cloth, $3.00. 

ASSURANCE AND ANNUITY TABLES, according to the Carlisle Rate of Mortality, at 3 pei 
cent. By the late Peter Gray. Cloth, $4.00. 

VALUATION TaBLEs, based upon the “ Institute of Actuaries’ Mortality Experience (HM) 
Table,” at 8, 334, 4 and 44% per cent: also Values of Policies on the HM (5) Table, at 
the same Rates of Interest. By Ralph Price Hardy. $7.50. 

TABLES, on the basis of HM 3, 8% and 4 percent. By H, W. Manly, F.I.A. Size of card 
2 ft. lin. by1ft.8in, Price, $15.00 for the set of three cards; or, $7.50 for one card 
With indices, $1.00 each. 

INTEREST AND ANNUITIES CERTAIN LOGARITHM Carp, 
Price $1.00 

INSTITUTE OF ACTUARIES EXAMINATION. 
I. A. 50 cents. 


Cloth, $2.00. 
Barrister-at-law. 


Interest, including Annuities 


By James Chisholm, 


By A, D. Lindsay Turnbull. 
Part 2, 1898 and 1894. Solutien to above. By F. 


Premium Conversion Tastes. By Rothery and Ryan. Price, $7.50. 

VALUATION AND OTHER TABLES. By George King and W, J. H. Whittall. Price, $7.00 
As Sole Agents for the United States, the undersigned will send any of these works 

post-paid to any address on receipt of price. A complete list of C. & E. LAYTON’S pub- 

lications will be forwarded on application. 


THE SPECTATOR COMPANY, 95 Wiliam Street, New York, N. Y. 
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—_ EE UNION LIFE INS. CO. 
: CASH CAPITAL, $500,000. 


NEW YORK CITY. 


Liberal Contracts. 


Agents Wanted. 


M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President. 
EDWARD S. SAVAGE, 2d Vice-President. 
JOHN NAPIER, Secretary. 





—THE— 


— CH 


Mutua! Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President. 
Ro.anp O. Lamp. 2d Vice-Pres. and Sec. Henry T. Cutver, Supt. of Agencies, 
FRANK K. KOHLER, GENERAL AGENT, 
For Greater New YorK AND NortTHeRn New Jersey, 
220 BROADWAY, ST. PAUL BUILDING. 


The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 
P. E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P, OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 


vile ALLEN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 
aw, N. Y. 


IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS. CO. 
Rooms 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA, 





ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED, 


OFFICERS, OFFICERS. 
SAM’L H, ASHBRIDGE, Presipent, WM. AYRES, Presipenr, 
SAM’L E, LANDIS, Vics-PresipEnt. }: SIMPSON AFRICA, Vice-Presipent, 
- D. McKEE, Sgc’y anp Treas. 


ALFRED A. SPARKS, Sgc’y anp TREAS. 





PRANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN. 


CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary. 
CLARENCE E. SECOR, Superintendent of Agencies. 


: ASSETS. 
WCC JIM, EDGR, WETC.ncncnenccewccescosenccesces cesswwosss cuscesescose $271,436.28 
a ls, ." “eednectehddnccseetncehenenebbaneats since 356,821.97 
ne WS wwksrcerephaneeesawiweeneeoeuny esehs 529,138.99 
ve 1893, + ee ee ee Ee Hane Sone ie 567,942.63 
1894, cE TET TERS e eset eee acess eee eee ae 619,751.52 
ve 1895, WR 672,073.01 
ME  * Vdsswpawacesbouewarcaeeereeusee 766,641.43 


Life Insurance at lowest cost consistent with absolute security. 


AGENTS WANTED. 





ee ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS, 
88 Pine Street, - - - - New York. 


Gro. W. Bass, Jr., Manager. 





FEATURES OF ATTRACTION OF THE 


MPIRE LIFE INSURANCE COMPANY 
TO AGENTS: 


POLICIES.—Simple, plain, easily understood, free from frivolous restric- 
tions and unreasonable conditions. 

RATES.—30 to 35 per cent under Old-line companies, payable bi-monthly, 
quarterly, semi-annually or annually, 


COMMISSIONS.—Liberal and Prompt. 


ADDRESS: HOME OFFICE, 
AGENCY DEPARTMENT, St. Paul Building, Broadway and 
Room 4. Ann St., NEW YORK. 


ACTIVE AGENTS WANT1ED. 





ANKERS LIFE INS. CO. 
OF THE CITY OF NEW YORK. 
RICHARD MORGAN, Pres. 
Home Office, No. 31 Nassau Street. 


The Whole Life and Five Year Renewable Term Policies of the Bankers 
Life are simple business contracts for pure life insurance, and are free from 
objectionable clauses usually embodied in policies of Companies operating 
under the Legal Trust-Surplus System. 


For full particulars and terms to agents, 
Apply to F. A. BEAUMONT, Manager of Agencies. 





DON’T BE A MUMMY 
AND BE BEHIND THE TIMES. 


TO BE A SUCCESSFUL LIFE INSURANCE AGENT 


You want the best up-to-date policy contracts and various plans to meet 
the exigences of every case. If you have such contracts backed by an 
ample capital and an aggressive, enterprising, honest, wide-awake com- 
pany, your success as a field-worker will be assured. 


The Connecticut Indemnity Association, 
WATERBURY, CONN. 


By reason of its chartered rights offer inducements for 
agents and insurers that are unequalled. 


INVESTICATE. 





L. A. PLATT, President. JOHN B. DOHERTY, Secretary. 


HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s, 

Factory Improvement Committee of the New England Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters, 

St. Louis Board of Fire Underwriters. 

Factory Insurance Association of N. Y. 












Mutual Fire Insurance Co. of New York. 
Southeastern Tariff Association, and others. 


- A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER COo., 
66 MILL STREET, LAconiA, N. H, 
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UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


CO., oF A1rx LA CHAPELLE, GERMANY. 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500,000 


UNITED STATES TRUSTEES: 
Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn). 
HENRY E,. OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York). 
Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 


WHED & KENNEDY. 
New York Office, - - 29 and 31 Liberty Street. 


ERMANIA FIRE 


62 AND 64 WILLIAM ST., cor. Cedar St., 


INSURANCE CO., 


NEw York. 
ORGANIZED 1859. 

STATEMENT, JANUARY 1, 1897. 

Cash Capital 

Reserve for Unearned Premiums 

Reserve for Losses under adjustment 

Reserve for all other Claims 

Net Surplus 


ce BF ee ae > $8 944,751.27 


HUGO SCHUMANN, Presipent. 


Cuas. RuyKHaver, Secretary. 


Fr. Von BERNuUTH, 
Gustav Keur, Ass’t Secretary. 


Gzo. B, Epwanps, } Vice-Presidents. 








THE 
NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 


ASSETS, JANUARY 1, 
SURPLUS, 


No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


1897, $16,629,860. 77 
2,300,180. 42 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties, 


Large and increasing Dividends to policyholders. DrstrasLte Contracts and Goop 
TERRITORY open for Live agents, 


Address, JOHN M. PATTISON, President. 





RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


1st January 1897, 
$1,191,711.78 


$452,405.12 
Hon, GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


(eee INSURANCE CO. 


or New York. 


Office, No. 115 Broadway. 
Total Assets 


Reserve Fund for Unexpired Risks 

Reserve Fund for Unsettled Losses 

Reserve Fund for all other Claims.........-. 
CAPITAL STOCK 


Net Surplus beyond all Liabilities 


EMIL OELBERMANN, President. 
ERNEST L. ALLEN, Vice-President. W. N. KREMER, Secretary. 
ROBERT L, CLUM and EDWIN M. CRAGIN, Assistant Secretaries, 


Western Department, Chicago, Ill. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 


Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, - . - - General Agent. 


HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


$7,070,423.43 
$2,575,233.18 
276,126.37 
211,975.71 

1,000:000.00  4,063,335.21 

$3,007,088 ,.22 








For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY K, BOYER, 
Secretary and Treasurer. 





ENN MUTUAL LIFE INSURANCE CoO. 
OF PHILADELPHIA. 
Office. Nos. 921 and 923 Chestnut Street. 


ASSETS, $29 405,529. ¢ > : 
$29 405,529 INCORPORATED IN 1847. wonTE, #3,594,127 


PURELY MUTUAL, 


Surplus returned annually in reduction of Premiums or to increase Insurance, Policies non- 


forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates, 


HARRY F. WEST, Presipenrt. 
GeorGe K. Jounson, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 181 Broadway, N. Y. 
J. A. GOULDEN & SON, Gen. Agts., 169 and 171 B’way, N.Y. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFoRD, ILL. 
ASSETS, - - - - 
SURPLUS, AS REGARDS POLICYHOLDERS, 
Net Casu SurpPLus, - - - 





$685,853.93 

607,263.53 

32,869.76 
$611,186.57 
8,952.84 
79,018.29 


Losses paid since organization, - 
Scrip dividend paid since organization, 
Cash, “ “e “6 “e 

H. W. PRICE, President, F. F, WORMWOOD, Treasurer. 


JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary. 
GEORGE W. CARSE, Assistant Secretary. 








ILLERS AND | MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 


Gross Assets, Jan. 1, 1897 $594,189.63 


LIABILITIES. 
Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due 
Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 


$215,098.88 


$379,040.75 
$967,897.58 
$136,813.84 


C. B. SHOVE, President. 








Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 








August 5, 1897) THE 
‘THE SPECTATOR: 


[a Tue Spectator, established in 1868, is aweekly journal devoted 
‘0 promoting the best interests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 

[a Tue Spectator has a larger circulation than any other in- 

urance journal—and carries no ‘‘deadhead” subscriptions. 

[ae Insurance men in.Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Saile street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 

THE SPECTATOR COMPANY, Pus .isHers. 
(Telephone Number, ‘' 459 Cortlandt.”) No. 95 Witu1aM Sr., N.Y. 


No. 6. 
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Tue succession of defeats experienced by Insurance Super- 
intendent McNall of Kansas in his attacks upon the large 
life insurance companies of New York has incited in him a 
desperate purpose of pursuing all the mean tactics left to a 
groveler in a hole. Not only consigned to a hole by sev- 
eral court decisions, he seems _ actively engaged in pulling 
the hole in after him. The questionable proceeding now 
exposed is his crafty communication with counsel for the 
Prussian fire insurance companies which sought admission 
into New York State, and the rejection of which was 
regarded as the natural course to pursue in view of the 
exclusion of American life companies from Prussia. Super- 
intendent McNalls’ innuendo in corresponding with coun- 
sel for one of the Prussian companies and asking what 
action New York life companies had taken in the premises, 
is the bold attempt of a vindictive official to cast an onus 
upon those companies which have so successfully resisted 
his short-sighted policy in his own State. To designate 
this, his most recent outburst, as unwarrantable interfer- 
ence in the affairs of another State would be charitable. 
Rank impertinence is nearerthe mark. As a fitting accom- 
paniment to the general denunciation hurled at this last 
freak of McNall frenzy, Judge Williams, acting as United 
States circuit judge for Kansas, has just added one more 
roadside to the judicial bombardment of McNall by grant- 
ing an injunction against his interfering with the Mutual 
Life of New York in any way in his State. 





ComMIssIONER W. A. Fricke of Wisconsin has sent out a 
note of warning to the fire insurance companies operating 
in that State which it might be well for them to observe. 
He calls attention to the ruinously low rates at which some 
business has lately been written in the State, and says that 
‘‘ while the people of this State desire and ought to have 
lower rates, that it is the duty of the insurance department 
to see to it that the policyholder be fully protected and that 
to calculate a reserve upon a per cent of rate war premiums 
would simply deprive the policyholder of all the protection 
the reinsurance reserve is intended to afford.”” That is to 
say, he contends that the unearned premium fund or rein- 
surance reserve should be amply sufficient to reinsure a 
company’s risks, and that the reserve calculated by the 
usual percentage method, but with cut rates as bases, would 
probably be insufficient to reinsure the risks assumed at 
Such cut rates, and would therefore fail to accomplish the 
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design of the reserve, viz., the proper protection of the 
policyholder under all circumstances. Mr. Fricke quotes 
instances of low rates, comparing them with the reserves 
required upon the same risks based upon previous standard 
rates. Thus a five-year policy was issued for $1, upon 
which the reserve at the end of this year, computed accord- 
ing to previous standard rates, would be $70.20. - Another 
five-year policy was issued for $2, upon which the reserve, 
computed in the same manner, would amount to $10.80. 
There is considerable reason in Mr. Fricke’s argument. 
He states that, under the statutes of Wisconsin, the reserve 
to be carried’ and reported by fire insurance companies 
operating in that State shall be an amount sufficient to 
reinsure all outstanding risks in some solvent, reliable com- 
pany, irrespective of the amount of premiums received for 
such risks, and announces his intention to insist that this 
provision be strictly complied with in the next annual state- 
ments submitted to his department. Companies are thus 
forewarned and should guide their affairs accordingly if 
they wish to continue business in Wisconsin. Other 
commissioners are likely to follow Mr. Fricke’s lead 
in the matter of reserve requirements. Aside from 
the latter consideration, however, the point made by Mr. 
Fricke is a good one for underwriters to bear in mind, and 
is simply a strong argument for the collection of adequate 
rates. Mr. Fricke takes this occasion to notify the com- 
panies also that violations of the laws against writing lines 
in excess of ten per cent of their capital or placing insur- 
ance in unauthorized companies will be promptly punished 
by revocation of license and prosecution. 





THE recent attempts that have been made to create a 
sensation regarding the Provident Savings Life Assurance 
Society and thereby embarrass the management were 
referred to in the last issue of Tue Spectator. Talk 
about the company passing into other hands ceased when 
1025 shares of the stock of the company were sold at public 
auction last week, and bought by President Scott. The 
assignee of the Hadley estate was led to believe that the 
heirs had an equity in such stock, notwithstanding the fact 
that Hadley had transferred his interest for a proper 
consideration, which interest was eventually secured by 
E. W. Scott, president of the Provident Savings. The 
note on which $200,000 was loaned by the Continental Trust 
Company not having been paid at maturity, the trust com- 
pany took legal steps to realize upon the hypothecated 
security, and advertised the stock for sale by auction, The 
sale took place last Wednesday, the trust company~bidding 
$205,00o—the amount of the loan, with interest and costs— 
and President Scott bid $205,500 and became the owner of 
the stock, which represents a controlling interest ia the Prov- 
ident Savings Society. Evidently the Hadley interest did 
not have much confidence in their claim to an equity in the 
stock or they would have bought it in; indeed, we under- 
stand that an effort had been made to sell out their alleged 
claim just before the suit was begun. They may have 
been ready enough to séll their alleged claim, but they 
did not put up the money to protect it by meeting the 
note held by the trust company. The sale by the trust 
company of the hypothecated stock for default in pay- 
ment of the note for $200,000 effectually wipes out all 
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contention that could possibly arise under such claim. 
President Scott has had many things to contend with since 
he was elected president, but nothing more embarrassing 
than the many unfounded reports put forth and kept in cir- 
culation by a small clique that was disappointed in not 
being able to secure control of the company some time ago. 
They then made an offer for a controlling interest, but 
when the stockholders ascertained the character of the men 
who expected to manipulate the company they declined the 
tempting offer. Later, when Mr. Scott proposed to pur- 
chase, the old stockholders sold to him and his friends, Mr. 
Hadley being one of those who put money into the enter- 
prise. Mr. Scott was chosen president, and his long expe- 
rience as a life insurance executive ‘officer was brought to 
bear immediately to extend and develop the business of 
the society, in which he has been eminently successful. 
The agency force has been increased by the addition of 
many experienced agents, the plans and methods for get- 
ting business have been improved, new and desirable forms 
of policies have been issued and a more enterprising and 
aggressive business policy in general adopted. Asa result, 
the Provident Savings has taken long strides in advance 
during the past few months, and now ranks among the 
more progressive life companies. With the disposal finally 
of the Hadley claim and the settlement of the stock inter- 
ests, the disappointed and envious clique that has sought to 
embarrass it of late has received its quietus for all time. 
In this fight Mr. Scott has rendered a lasting service to the 
interests of life insurance in general. 








C27 LOSSES w.:CizyY RATES. 


RESIDENT SHEFFIELD of the Board of Fire Com- 
missioners is entirely right in praising the efficiency 

of the city fire department, and presents some interesting 
statistics to prove that, whereas in the first half of the years 
1892, 1893 and 1894 the average loss per fire was $1301, in 
the half years of 1895, 1896 and 1897 (ending June 30) the 
average was $742.77. This is a very gratifying exhibit, 
and the underwriters are as much pleased with it as the 
commissioner. What the results would prove if the whole 
years had been reported we are unable to say, but it would 
have been more satisfactory if we had known the average 
for each twelve months instead of each six. But in his 
comments upon the rates for fire insurance in this city the 
commissioner is entirely wrong. The rates are not too 
high, and instead of being as high now as they were three 
years ago, they will average less. The rates are lower than 
one year ago, and the companies are already beginning to 
grumble because each successive bulletin from the Tariff 
Association is simply a record of reduced rates. There 
never was a time when rates on dwellings and uptown 
buildings and smallstores were aslowas now. The decline 
on dwellings has been regular and steady, and the amount 
received for insurance on this class of property is ridicu- 
lously small. The basis rates for several manufacturing 
risks have been reduced. The rates on many of the large 
dry goods establishments are lower now than three years 
ago, and the same is true of otherclassesof property. The 
commissioner evidently has very little knowledge (of which 
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his chief engineer might have told him) concerning the 
vast number of improvements which have been introduced 
into buildings in this city through the instrumentality of 
the underwriters. These improvements may be counted 
by the thousand, and have been paid for by the underwrit- 
ers through reduced rates granted to the property holders 
interested. The multiplication of safeguards such as 
automatic alarms, automatic sprinklers and fireproof doors, 
closed stairways and hatchways, parapet walls, have all 
been provided in response to the requirements of under- 
writers. The firemen appreciate these improvements, and 
we have their word for it upon several occasions that these 
“‘betterments’’ have stopped fires in their incipiency 
which otherwise might have been disastrous. In a larger 
sense these improvements have tended to reduce the aver- 
age loss by making it easier for the firemen to control the 
fires. The increased efficiency of the salvage corps, sup- 
ported wholly by the underwriters, has also tended to reduce 
the losses by fire. All combined—the firemen, the 
improved safeguards against fire and the salvage corps— 
have promoted the reduction in the average loss and the 
credit should be divided. The system of averages, how- 
ever, is defective because a few fires may produce in some 
years a far larger aggregate loss, than a greater number 
may produce in another year. 

As we have shown, the rates have had a downward 
tendency, and the companies are not to-day receiving so 
large a return on the amounts at risk as in former years. 
There is at least ten per cent decrease in the average on 
non-fibre storage stores, as an example. It is well known 
that the insurance facilities of this city are now at their 
maximum. Never before have the companies, large or 
small, domestic or foreign, been willing to accept such 
large lines on individual risks as at present—the better the 
risk the larger the amount. There are small companies 
whose lines are astonishing. One with only $150,000 cap- 
ital is credited with writing $25,000 on a single risk. The 
maximum lines mentioned on page 128 of the Insurance Year 
Book of 1897 are arevelation. The following are those of a 
few domestic companies, viz. : Continental, $150,000; Home, 
$100,000; German-American, $75,000; Albany, $40,000; 
American of New York, $40,000; Fire Association, $50,000; 
Germania, $50,000; Hanover, $50,000; Hartford, $50,000; 
National Standard, $40,000, and many more given between 
$20,000 and $35,000. The English companies range from 
$20,000 to $75,000. These lines are at least double the 
amounts which were regarded as maximums in 1893. Most 
of them are double the lines of the same companies two 
years ago. Now considering that the insurable values in 
this city have also increased at least fifty per cent in seven 
years, it appears reasonable to claim that with an average 
double line of insurance capacity and double the amount 
insured that the increase in the premium income since 1893 
should be at least forty per cent. But it isnotso. The 
patrol returns show the following aggregates: 


1893—Total premiums reported 
1894— sé ae se 
1895— 
1896— se ae 
Thus the increase since 1893 bears only a small propor- 


tion to the increased facilities offered by the companies and 


$8,880,930 
9,404,549 
9,714,995 
9, 820,664 
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the increased amounts at risk. To have followed the motion 
of values the companies would have added fifty per cent in 
1896 to the receipts of 1893; but, in fact, the whole increase 
in receipts was less than twelve and a half percent. The 
cause of the discrepancy is perfectly plain. The difference 
shows that rates have gone down and that the underwriters 
have made concessions to propertyowners in the rates. 
This general result is confirmed by the thousands of indi- 
vidual reductions in classes of risks as well as in individual 
cases. It is a further proof that the president of the fire 
commissioners is in error in the statement that ‘ rates in 
this city are too high,’’ and in his attempt to foster a public 
sentiment adverse to the companies in the rates now cur- 
rent. We are confident that the fire underwriters of this 
city appreciate the services of our fire department in the 
highest degree, and we are equally sure that the rates as 
now made on the schedule system offer every property- 
holder a chance to secure lower rates by the adoption of 
precautions and safeguards to avoid fire and to prevent its 
spread in any event. 





APPRAISAL AND AWARD. 
By Joun A. Fincu of the Indianapolis Bar. 
Fourth Article. 
4.—EFrrect or AWARD. 

An award by appraisers who have fairly and honestly appraised the 
damage is binding upon the parties. It can only be set aside or 
avoided for fraud -of the parties or the appraisers. Of the binding 
effect of an award, the court in Hanover Fire Ins. Co. vs. Lewis e¢ 
a/,, 28 Fla., 209, 21 Ins. L. J., 316, says: 


Ever since the decision in 1853 in the House of Lords, by Uoleridge, 
J., of Avery vs. Scott (8 Exch., 499), it has been uniformly held in 
England and in this country that provisions like this in a policy of 
insurance for the ascertainment and settlement of the amount of loss 
or damage by submission to arbitrators are proper, legal and binding 
on the parties, and do not fall within that class of arbitraments that 
undertake to oust the courts of their jurisdiction, and that are there- 
fore obnoxious to the law: Wolf vs. Insurance Co., 50 N. J. L., 453; 
Gauche ws. Ins. Co., 4 Woods, 102; Adams ws. Insurance Co., 70 Cal., 
198; Trott vs. Insurance Co., 1 Cliff, 439; Zallee vs. Insurance Co., 44 
Mo., 530—in which it is held that such a submission is not, in the 
accepted legal sense of the term, a submission to arbitration, but 
merely an appraisal, and that it was not necessary to have the apprais- 
ers sworn. Elliott ws Assurance Co., L. R. 2 Exch., 237; Hovrard 
vs. Railroad Co., 24 Fla., 560. The parties in this cause, in pursuance 
of this valid and binding provision in the policy here sued on, entered 
intoa solemn written contract submitting the matter of the ‘‘ amount ”’ 
of the loss or damage to two arbitrators or appraisers of their own 
choosing, with power in them to choose a third as umpire, in case of 
their failure to agree. * * * Why the insured are not bound by 
their agreement of submission and this award that followed, we can- 
not comprehend from anything exhibited in the record. It is true 
that promptly after the rendition of the award, they notified the insur- 
ers of their determination not to abide the same, but parties cannot 
thus arbitrarily rid themselves of the binding force and effect of their 
solemn contract. By this award they were bound, and to the amount 
awarded were they limited in their right to recover, unless they could 
have shown under proper pleadings such fraud or other matter as 
would in law have avoided the same: Burchell ws. Marsh, 17 How., 
344. In the record there is not one scintilla of evidence even tending 
or attempting to show either irregularity, unfairness or fraud in the 
procurement of this submission, or in its conduct or result, and we 
must consequently hold that in the absence of any such circumstances 
to avoid it, it is binding as to the extent of the loss, on the insured as 
well as upon the insurers. 


In the absence of allegation and proof of fraud or mistake the pre- 
sumption would obtain that the appraisers did not exceed their power 
and only appraised the loss accruing by reason of goods being dam- 
aged. 

Fire Association vs. Colgin (Texas), 33 S. W. Rep., 1004. 


Also see Morley vs. Liverpool and L. and G. Ins. Co., 85 Mich., 
210, 20 Ins. L. = 577: Chandos vs. American Fire Ins. Co., 84 Wis., 





184, 22 Ins. L. J., 425; Robertson e¢ a/. vs. Lion Ins. Co., 73 Fed., 
928; London and L. Ins. Co. vs. Storrs, 17 C. C. A., 645, 25 Ins. L. J., 


THE SPECTATOR 


67 


283: Fleming vs. Phoenix Assur. Co., 27 N. Y. Supp., 488; Springfield 
F. and M. Ins. Co. vs. Payne (Kan.), 46 Pac. Rep., 315. 


The New York Supreme Court, Appellate Division, in Remington 
Paper Co. vs. London Assur. Corp., 43 N. Y. Supp., 431, says: 


The party who seeks to set aside an award upon the ground of mis- 
take must. show, from the award itself, that but for the mistake the 
award would have been different. The merits of an award, however 
unjust or unreasonable it may be, cannot be reinvestigated, for other- 
wise the award, instead of being the end of a litigation, would simply 
be a useless step in its progress. In the absence of proofs of corrup- 
tion, bad faith or misconduct on the part of the arbitrator, or palpable 
mistake appearing on the face of the estimate, neither party can be 
allowed to prove that he decided wrong as to law or facts. 


If, however, either party has been guilty of fraud, either in person, 
by agent or the appraiser selected by him to act in his interest, the 
award cannot stand, but will be set aside. As was said in Bradshaw 
vs. Agricultural [ns. Co., 137 N. Y., 137, 22 Ins. L. J., 161: 


While it may he true that in the appointment of these appraisers, 
each party nominates some one who may be supposed friendly to the 
side nominating him, yet he should, at the same time, be disinterested, 
or, in other words, fairand unprejudiced. The duties of these apprais- 
ers are to give a just and fair award —one which shall honestly and 
fairly represent the real loss actually sustained by reason of the fire, 
and it is not the duty of either appraiser to see how far he can depart 
from that purpose and still obtain the consent or agreement of his 
associate, or, in case of his refusal, then of the umpire. It is proper 
and to be expected that all the facts which may be favorable to the 
party nominating him shall be brought out by the appraiser so that 
due weight may be given to them; but the appraisal is in no sense for 
the purpose of an appraisal, the agent of the party appointing or 
nominating him, and he remains at all times under the duty to be fair 
and unprejudiced, or, in the language of the policy, ‘‘ disinterested.’ 
When false statement is made in regard to the attitude of a proposed 
appraiser for the purpose of inducing consent to his appointment, 
which is in that way obtained, and where concealment is practiced in 
regard to his real attitude to the company nominating him, and when, 
in fact, he 1s not disinterested, good ground is shown for setting aside 
an appraisal, which is grossly below the actual loss sustained, although 
it has been concurred in and agreed to by the appraiser nominated by 
the insured. 

Also see Herndon vs. Imperial Fire Ins. Co., r10 N. C., 279, 21 Ins. 
L. J., 990: Glover vs. Rochester German Ins. Co., 11 Wash., 143, 39 
Pac. Rep., 380; Adams vs. New York Bowery Fire Ins. Co., 85 lowa, 
6, 19 Ins. L. J., 730; Hartford Fire Ins. Co. vs. Bonner, etc., Co., 44 
Fed. Rep., 151, 20 Ins. L. J., 232. 

The fact that the appraisers were not sworn on oath to properly 
appraise the loss is not sufficient to vacate their award. As said in 
Zallee vs. Laclede Mut. F. and M. Ins. Co., 44 Mo., 530: 


This was not a submission to arbitration in a legal sense, which 
supposes a cuntroversy, but merely carrying out a provision of the 
policy, and the finding is a mere report as evidence, not as a bar toa 
suit, and extinguishes no cause of action, and therefore the proce ed- 
ing is not void for want of the oath. 


An award by one appraiser and the umpire is not binding without 
showing a difference between the appraisers. In Caledonian Ins. Co. 
vs. Traub (Md.), 25 Ins. L. J., 790, one of the appraisers, after hav- 
ing accepted and commenced the work of appraisal, refused to act 
further and left. The other appraiser and the umpire then proceeded 
without him and made an award. In holding this award not binding 


the court says: 

There is evidence that Rosenfeld withdrew after some progress had 
been made in the appraisement and refused to have anything more to 
do with it, and that the work was then completed and an award made 
by the other appraiser and the umpire without his concurrence. This 
award is not in accordance with the stipulations of the policy. It was 
required that the appraisers, acting together, should estimate the 
loss, and, when the; failed to agree, their differences were to be sub- 
mitted to the umpire. It was necessary that there should be joint 
action by both of the appraisers, conference together, and. a result 
reached, if possible, by their combined action. The umpire had no 
authority to act exeept when they differed in their estimates. As it 
occurred, Rosenfeld’s judgment was not exercised on a good many 
questions involved in the appraisement, and the other appraiser and 
the umpire assumed that they had the authority to make the decision 
without him, and they together made up the award. Independently 
of the distinct requirement of the policy, the law would require com- 
bined action by the appraisers who were selected by the parties. 

Also see Manufacturers and Builders Fire Ins. Co. vs. Mullen 
(Neb.), 67 N. W. Rep., 445; Hill vs. Home Ins. Co. (Mass.), 9 Ins. 
L. J., 814. 

It has been held, however, that where the appraisers fail to agree, 
whether in good faith or by reason of the bad faith of one of the 


appraisers, the other appraiser and the umpire have power to proceed 
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and make award. Doying e¢ a/. vs. Broadway Ins. Co., 55 N. J. L., 
569, 27 Atl. Rep., 927. In this case the appraisers, having been unable 
to estimate the value in detail, the company’s appraiser stated that he 
would appraise the loss in gross at fifty per cent of the face of the 
policy, but the insured’s appraiser refused to concur in this estimate. 
After various attempts to bring the appraisers together, without 
result, the insured’s appraiser wrote the other that he expected to 
meet the umpire at a time and place named and proceed with the 
appraisal. The company’s appraiser was not present at this meeting, 
and the insured’s appraiser and the umpire proceeded and made an 
award. Of the validity of this award the court says: 

Under the agreement between the parties the refusal of one of the 
appraisers to appraise, whether in good faith or in bad faith, would 
not give jurisdiction to the umpire. He was empowered to act only 
‘*in case of disagreement,”’ z. ¢., in case the appraisers had considered 
the matters submitted to them and had’formed and expressed to cach 
other different opinions concerning them; but when viewed in the 
light of the uncontradicted testimony above noticed, the charge does 
not seem to be prejudicial to the defendant. If, after the appraisers 
had examined and conferred about the damage done, they had reached 
and expressed to each other different estimates of its amount, and 
thereafter one of the appraisers in bad faith endeavored to prevent 
further conference, or to postpone such conference for some ulterior 
purpose, then the other appraiser acting in good faith would have a 
right to regard their difference as a final disagreement, and thereupon 
to callin the umpire. The contract did not require that the apprais- 
ers should concur in summoning the umpire to settle their differences, 
but whenever in fact a disagreement arose between them he became 
qualified to act and, with either of them, might make a valid appraise- 
ment of the matters on which the appraisers had differed. 

The above ruling, however, was made by.a divided court, and I 
cannot concur therewith. If the appraiser of the company refused to 
proceed to an award, or unduly and fraudulently obstructed an 
appraisal and award, this would be ground for an abandonment of 
the appraisal by the plaintiff’s appraiser, but surely it could not author- 
ize him and the umpire, in the absence of the company’s represen- 
tative, to proceed to an award. An award so made ought not to bind 
the company. 

After an award has been made the appraisers have no right to 
change or amend it. 

Eddy vs. London Assur. Corp., 20 N. Y. Supp., 216. 

If the award is uncertain as to amount of damages it will be void. 

St. Paul F. and M. Ins. Co. vs. Gotthelf, 35 Neb., 351, 53 N. W. 
Rep.. 137. 

If the award has been obtained by fraudulent means, equity will 
relieve the party therefrom. 

North British and M. Ins. Co. vs. Lathrop, 70 Fed. Rep., 429. 

For pleading and proof in an action to set aside an award see: 

Royal Ins. Co. vs. Parlin and O. Co. (Tex.), 34 S. W. Rep., gor; 
German-American Ins. Co. vs. Johnson (Kan.), 45 Pac. Rep., 972; 
Springfield F. and M. Ins. Co. vs. Payne (Kan.), 46 Pac. Rep., 315 ; 
Indiana Ins. Co. vs. Brehm, 88 Ind., 578, r2 Ins. L. J., 607; Stockton, 
etc., Works vs. Glens Falls Ins. Co., 98 Cal., 557, 33 Pac. Rep., 633. 

I can have but few words to add to the above decisions. Let the 
appraisers act fairly, striving only to arrive at a just valuation. An 
appraiser may be partisan and fairly partisan in this, and no further, 
that the other side does not obtain any advantage over the party whom 
he is chosen to represent. He must not, while protecting the interest 
placed in his care, seek unduly and by questionable practices or fraud- 
ulent methods to obtain advantage over the other appraiser. The 
appraisers should bear in mind at all times that they are not attorneys 
or agents for the parties appointing them, but are acting in a quasi 
judicial capacity, sitting as a court, and should act as a court should 
act, striving to do equal justice between the parties. If the apprais- 
ers act within these bounds their award will be upheld, but if either 
departs therefrom no court will hesitate to set aside the award. 








MORTALITY FROM SUNSTROKE AND HEAT EXHAUSTION. 


By Freperick L. HorrmMan. 

Sunstroke and heat exhaustion caused in 1896 the death of over 2000 
persons in the principal cities of thiscountry. Had only one-tenth of 
this number of deaths been due to cholera, typhus, yellow fever or 
small-pox there would have been endless discussions and numberless 
attempts at restriction and future prevention of such an occurrence, 
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but the mortality being due to a cause accepted by the people with 
almost Mohammedan fatalism, very little of practical value remains 
as the result of this experience, and the present year may possibly 
claim an equal or even larger number of sunstroke victims without 
the world being wiser or more intelligent and able to cope with an 
evil of the most far-reaching consequences. 

Life insurance companies have paid dear for this popular ignorance 
and indifference, most of all the industrial insurance companies, since 
the larger number of sunstroke victims were of the working classes 
who met with instant death in the pursuit of their daily and necessary 
occupation. e 

It is the purpose of this paper to bring together some of the 
scattered and almost unknown statistics of sunstroke mortality in 
this country for the purpose of illustrating the numerical importance 
of this cause of death, as well as some of the more interesting phenom- 
ena associated with its more or less frequent occurrence. While the 
following table is wanting in completeness, it will show a fairly satis- 
factory record of the sunstroke mortality in five of our leading cities, 
for periods from eleven to thirty-one years. 
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It is here shown that the mortality from sunstroke and heat exhaus- 
tion is irregularly distributed over the various years, with a tendency 
towards a more excessive mortdlity in recent years. Before we 
inquire as to whether the mortality from this cause is relatively in 
proportion to the population more frequent in some cities than in 
others, it will’ be of interest to ascertain whether the mortality has 
actually, as well as relatively, been on the increase during recent 
years. This fact is brought out with exceptional emphasis for the city 
of New York in the table below, which will show the mortality from 
sunstroke and heat exhaustion per 100,000 of population at four differ- 
ent periods since 1851. 


CoMPARATIVE MortTALITy From SuUNSTROKE IN New York Cliry, 
1851-1896. 


Deaths from 


Sunstroke. 100,000, 





1851-1863 6.43 
9.20 
8.03 


13.16 





1890-1896 








It will be seen that the death rate from sunstroke in New York city 
has increased from 6.43 during 1851-1863 to 13.16 per 100,000 during 
1890-1896, or, in other words, deaths from sunstroke and heat exhaus- 








August 5, 1897} 


tion"are at present twice as frequent in?New York city as they were 
during the 50’s and early 60’s. 

The table below will show that there exists a considerable degree of 
difference in the relative intensity of the mortality from this cause in 
various parts of the country. 

CoMPARATIVE Mortratitry From SUNSTROKE IN S!IX AMERICAN CITIEs, 

















1887-1896. 
Deaths from le 
Sunstroke, waee ger 
1887-1896. ’ 

le. Seer er ere re 1,829 12 07 
CIR: v 656 dn. 50 3s Sepa e tas eae te ddasees 349 11.76 
Wa iv. iic dicen ds ony teewetndewatines 171 7-43 
Philadelphia,....c0.cscccccccccccescccccsescccs 682 6.51 
SH, Ras ee cscs eskvssens ineewreeusebakedeee 272 6 02 
New CRN ioc sé casckceciinsmereteesspasns 126 5.21 





The death rate of New York city, according to this table, was 12.07 
per 100,000 during the decade 1887-1896, against a rate of only 5.21 
for New Orleans, of 6.02 for St. Louis. Since the average maximum 
temperature during the summer months in both of the latter cities is 
usually in excess of the average temperature of New York, it would 
appear on the outset that mere solar heat cannot be the direct cause 
of this excessive mortality from sunstroke and heat exhaustion in New 
York-and other Northern cities. This fact is brought out more clearly 
in the table below, which will show the number of deaths from sun- 
stroke and heat exhaustion during the month of August, 1896, in nine 
leading American cities, together with the average maximum tem- 
perature and the corresponding death rates per 100,000 of population. 


DEATHS From SUNSTROKE IN AMERICAN CITIES, MONTH oF AuGuST, 
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. No, of 
Maximum $ : 
mm Deaths from Rate, 100,000. 
Temperature. Sunstroke. 
New TON os cccdsacdssoccsecdens 94 726 42.73 
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ER ae or mane Fe 98 178 II.13 
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According to the above comparison, the highest mortality from sun- 
stroke was 42.7 per 100,000 for New York city, with an average max- 
imum temperature of 94° F., against a rate of only 3.1 for Cincinnati, 
with an average maximum temperature of 96° F. This comparison 
shows that a high average temperature is not necessarily associated 
with an exceptional mortality from sunstroke and heat exhaustion. 

Oa this point the Medical History of the War contains the following 
remarks: 

The causes of sunstroke operated chiefly in the months of May, June, 
luly and August. These months were credited with ninety-two per 
centofthe wholenumberofcases * * * butthese resultsdepended 
less upon the temperature of the month than upon other circumstances. 

What these circumstances may be is more clearly set forth in an 
article on the mortality from sunstroke during the month of August, 
1896, and published in The Monthly Review of the Weather Bureau. 
After a discussion of the relation of temperature to the mortality from 
sunstroke, Professor Trowbridge remarks as follows: 

It is therefore evident that some people can withstand a higher 
temperature than others; in other words, there 1s a personal equation 
to be taken into consideration. It will be seen that while a mean 
temperature of eighty-two per cent was fatal or injurious to a large 
number of people in Boston, yet the same degree of heat is the cus- 
tomary August temperature which the inhabitants of New Orleans 
endure without sunstroke or any particular inconvenience. Evi- 
dently there must enter into the case another factor, namely, the 
accommodation of the individual to average physical environment, or 
the climatic equation, and it is apparent therefrom that the tempera- 
ture likely to cause sunstroke varies with the climate of the locality; 
hence each particular locality has for its native or acclimated inhabi- 
tant a special local sunstroke temperature or range of temperature. 


On the basis of this proposition Professor Trowbridge proposes the 
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following as a provisional index to the so-called sunstroke tempera- 
ture: 

Sunstroke becomes imminent during the summer months when the 
mean temperature of any one day, or of several consecutive days, 
becomes equal, or nearly equal, to the normal maximum temperature 
for the same period. 

But aside from these general considerations in regard to the direct 
influence of temperature on the mortality from sunstroke there remain 
the more important influences of age, sex, race, nationality and per- 
sonal habits. All of these points, however, can only be very briefly 
dealt with in the remaining part of this paper. Considering, first, 
the question of age and sex, the following table for New York city, 
for the five-year period, 1888-1892, will show how the two sexes at 
various ages differ in their liability to sunstroke and heat exhaustion. 


CoMPARATIVE Morra.iry OF MALES AND FEMALES FROM SUNSTROKE 
AND Heat Exuaustion, New York Ciry, 1888-1892.* 














AGE PERIODS. Males. Females. 
ST Mis wn 06 pagahsesenss 060000% 5k6e8euNaee 5.48 5.00 
SP bR oti nnike beh e$u8 binds 045000 55050050 3a SET 4.08 5.52 
ERS chi iim hdnd ee sno ange eseder ses kee cee 18.96 2.55 
SE cbs Caneanencdons \cseeinatinn eee 24.76 10.58 
PUR idntierstisedenas sted 12.59 3-95 


* Rates per 100,000 of population. 

This table shows that males at all ages, except fifteen to twenty- 
four, exceed females in their liability to death from sunstroke. It is 
shown that the mortality is highest at ages forty-five and over, while 
the difference in the mortality of,the sexes is greatest at the age period, 
twenty-five to forty-four. The average mortality of males at all ages 
is about three times as great as that of females. Next toage and sex, 
race and nationality are important factors. Negroes are less liable to 
sunstroke than the white population, but not exempt, as it has been 
stated by some writers. The fatality is more than twice as great 
among negroes than among the whites; that is, while they are less liable 
to be attacked, they are more liable to die when once afflicted. The 
following table will show the relation of nationality to frequency and 
fatality of sunstroke in the leading American cities during the month 
of August, 1896. 
CoMPARATIVE SUNSTROKE FATALITY RATES OF VARIOUS NATIONALITIES. 


























NATIONALITIES. | Cases Deaths. pectaitty 
SINS, 5 oe sccecenssenewses 340 37 10.88 
accu cated + wedapadaweecen 253 44 17 39 
CIRO on 0 cccscrescccccevevecss 123 24 19 5 
a, OCR reer tt ty 32 5 15.62 
PG Wey bc adecie toes vbcctcesses I4 ° ave 
cb ctinct i peeked ss Orieyss 10 5 §0.00 
OFWRY-WOGER. ...« .ccccccccsecss 10 5 50.00 
RPI hos eeGbSs 0 sees sb eceede 8 3 37.50 


It remains for me to deal briefly with the influence of habits, espe- 
cially to the use of alcoholic drinks, in their relation to frequency of 
sunstroke. The following table will show the habits of sunstroke 
victims, as well as the relative mortality per 100 cases: 

CoMPARATIVE MorTALITyY OF ABSTAINERS AND Non-ABSTAINERS FROM 
SUNSTROKE. 





| 
HABITS. No. Cases, No. Deaths. Per Cent. 
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It is sufficiently clear from a study of this table that drinking habits 
have a material and fatal influence in the causation of sunstroke. 
How far occupation had anything to do with this excessive mortality 
cannot be shown from the data at my command. It has, however, 
been stated that the greater number of cases occurred among those 
engaged in occupations apparently requiring physical rather than 
intellectual efforts. , 

How far life insurance companies have been affected by the exces- 





70 


sive mortality from sunstroke and heat exhaustion during 1896 cannot 
be stated at the present time. The past experience of various com- 
panies would indicate that sunstroke causes from three to five per 
cent of the total mortality from casualties. The following table for 
three companies will show the per cent of deaths from sunstroke to 
the mortality from casualties in general: 


DeaTuHs From SUNSTROKE IN THE EXPERIENCE OF THREE LIFE INsUR- 
ANCE COMPANIES. 


Deaths | 
from Sun-) 
stroke. | 

fi 





All 


Casualties. Per Cent. 





Mutual Life Insurance Company, 43-74 
Mutual Life Insurance Company, 84-93 
Washington Life Insurance Co., 60-86 
Australian Mutual Prov. Society, 44-88 


359 12 
759 25 

126 5 } 
697 34—Ci«S| 








The facts brought forward in this paper would seem to warrant a 
more intelligent interest in the cause and possible prevention of deaths 
from sunstroke and heat prostration, for if it is taken into considera- 
tion that while the per cent of fatal cases in the experience of the 
United States army (1869-1893) was only 3.76, against a ratio of fatal 
cases in the city hospital experience of 1896 of 16.65 per cent, it is 
apparent that there is a considerable waste of human life, the saving 
of which would undoubtedly materially benefit ordinary, and espe- 
cially industrial, life insurance companies. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


A few stray lots of dutiable merchandise, which arrived by steamer 
too late to escape the new tariff law, were placed this week for the 
storage account. Inquiry among the tobacco insurance brokers shows 
that business in that particular line has been exceedingly good during 
the past six weeks or more. One large concern handled upwards of 
two million dollars for the month of July. New storage offerings will 
probably be a novelty for some time to come and renewals of existing 
lines will be watched sharply, the condition of the insurance market 
depending largely upon withdrawals from store. 


Another portion of the city is quietly, but rather rapidly, passing 
through a change, giving up its historic claim as a residential neigh- 
borhood and becoming a new business section. A stroll through 
Thirty-fourth street, between Fifth and Sixth avenues, will repay 
any one interested in watching how a block or a street will grow and 
develop as a centre for stores, shops and officés when some large 
enterprise, well backed, is created in its immediate neighborhood as 
a nucleus or moving spirit for this development. Around and about 
the Waldorf and the Astoria hotels there is springing up on both 
sides of Thirty-fourth street (and even in Thirty-third street) another 
business centre, which is destined in the near future to be a formid- 
able rival to Twenty-third street. As yet the transition indicates only 
the usual initial step in such affairs—alteration of old and substantial 
dwellings into office structures and buildings suitable for retail stores. 


During its session in New York this fall the Interstate Commerce 
Commission will consider again the question of the recent diversion 
of grain business from the port of New York. It is to be hoped that 
the differential railroad rates will be so adjusted that this city may 
again be favored with its proper quota of the grain trade. Local 
underwriters have almost forgotten such terms and the meaning 
thereof as ‘‘ graded grain,’’ ‘‘ systems,’’ ‘‘ identity preserved,’’ etc. 


Two Western fires caught some of the “ big liners ’’ with good sized 
amounts running up to five figures. One Lloyd and stock combina- 
tion office alone was down for about $200,000 in the list. 


A curious little joke appeared in one of the daily papers on the 
morning after the Yonkers, N. Y., fire. The article, in referring to 
the disaster, stated, among other things, that the blaze ‘‘ caused sor- 
row in Pine street.’” When this was read many of the knowing ones 
smiled in a manner “childlike and bland.’’ This was because of a 
glance at the published list of companies having lines upon the burned 
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property, and the fact that Pine street offices did appear to be the 
chief sufferers. One enterprising broker finally got to work on the 
problem and prepared a list of amounts carried according to location 
of respective offices and sent it to THe Spectator. We appenda 
copy of his handiwork in the order of amounts: ‘* Total insurance 
involved, according to published list, $168,874; of which William 
street offices had $58,675; Cedar street offices, $29,791: Pine street 
offices, $32,623; Liberty street offices, $15,000; Nassau street offices, 
$9010; (Location unknown), $7530: Broadway offices, $2500; Cort- 
land street offices, $1500; Wall street offices, $1250; Total, $168,879.”’ 
From the above, it wou!d seem that there were at least two streets in 
the ‘‘ district ’’ more deeply interested in this fire and which thereby 
had more cause for ‘‘sorrow’’ than the celebrated and oft-abused 
centre of the insurance world—Pine street. ‘The individual amounts 
of the Pine street offices were, also, comparatively small and well 
distributed, whereas the William street and the Cedar street lines 
were somewhat bunched and of the ‘‘ jumbo ”’ order. 


Some time agoa dispute arose between Walter Selvage of this city, 
attorney for the New York and Brooklyn Fire Underwriters, and C. 
P. Wurts of Chicago, concerning the justice of a claim for return pre- 
mium presented by the latter. The matter has been amicably settled, 
Mr. Selvage paying the claim in full when convinced of its correctness. 


CHICAGO AND THE WEST. 

The findings of the committee appointed by the Madison, Wis., 
local board to fix the responsibility for the recent rate war at that 
place appear to show that the Royal was the responsible company, 
its agent having been ordered to go after business of non-Union 
companies regardless of rates. As this course of action not only 
affected the non-Union companies, but also Union companies, it 
stirred up quite a rumpus. 

‘“‘In the multitude of counselors there is safety.’’ ‘To-morrow the 
non-Union convention will be in session at the Auditorium hotel to 
consider the general situation, and it is likely that this will prove the 
forerunner of the new Union for which that situation is now fully 
ripe. The truth is being forced upon the non-Union element that 
their best agents prefer to receive fifteen per cent upon fair rates 
than a higher percentage upon rates not worth the name, and while 
for many years past the non-Union companies and their agents have 
enjoyed the felicity of eating their cake and having it, too, the facil- 
ity of this felicity has lost its fecundating properties. 

‘*There’ll be various individuals of prominent distinctiveness to 
permeate the atmosphere ’’ at this meeting. The thoughtful Wol- 
laeger, the hustling Sheldon, the astute Trembor and the philosophi- 
cal Cramer will join with many who were at one time connected with 
Union companies in seeking an universal solvent, and it may happen 
that with the example of the Pacific coast before them the concessions 
mutually necessary before entering upon the paths of pleasantness 
and peace will be forthcoming. The question in the non-Union cir- 
cular will certainly bear repetition—Is it advisable in the interest of 
the agents and stockholders to accept an engagement of such dimen- 
sions? e 

There is unrest in Chicago, too. Last week’s meeting of the Under- 
writers Association was adjourned for two weeks after the appoint- 
ment of a committee of seven to report suggestions in the way of 
‘*reform,’’ as it was felt that the military element in the association 
had built up in the course of years so elaborate a system of rules, 
regulations and tactics that they had not only builded wiser than 
they knew, but wiser than anybody else could ever hope to know. 
Clever hits were made at the expense of the cock-loft schedule and 
that wonderful piece of architecture known as the classification book. 

Rates on lumber yards and liuseed oil mills were reduced and the 
executive committee asked to prepare a reduced tariff for churches 
and school-houses. The revision committee appointed by Vice-Pres- 
ident Pellet consists of S. A. Rothermel, chairman; R. W. Hosmer, 
R. M. Bissell, L. H. Davis, J. H. Moore, R. S. Critchell and George 
W. Blossom, a committee which, while uncommonly choice in its per- 
sonnel, is thought by some to give but little encouragement to the 
smaller agencies. 

The two most vital problems confronting the committee are the 
present method of appointing the memters of the executive commit- 
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tee and the three agency rule. A rotary plan, whereby every mem- 
ber shall be called upon in due course for service, is believed to be 
the only satisfactory method for securing not only the co-operation. 
but the interest of all the members in loyally maintaining the work 
of the association. The three agency rule as now defined is a mani- 
fest absurdity in that it applies to the vast territory bounded by 
Twenty-second street on the south, Chicago avenue on the north and 
congested portion of the south side north of Harrison street and east 
and south of the river. Many of our most experienced underwriters 
are now in the position of having to discriminate against their best 
companies by being unable to insure therein a brick dwelling on 
Twenty-first street or on Laflin street or on Superior street as advan- 
tageously as a similar risk on Twenty-third, Wood or Chestnut street. 


On the eve of the general and greater movement to unite the Union 
and non-Union factions, the time is opportune for broad views in all 
directions. From the standpoint of the very large company it is well 
to recall Burke’s sentiment that ‘‘ magnanimity is not seldom the 
wisest policy,’’ while the very smallest, if worthy at all of existence, 
may agree with Schiller that ‘‘ every man stamps his value upon him- 
self. The price we challenge for ourselves is given us.”’ 

As suitable summer reading for both factions the following gems 
are recommended as food for thought as well as fancy. Our ultra 
dyed-in-the-wool Union adherents should reflect upon this from Gold- 
smith: 

‘‘ Who, born for the universe, narrowed his mind, 
And to party gave up what was meant for mankind.”’ 


The nervous agent, too, should remember Emerson's saying that, 
‘‘ Personal force never goes out of fashion.’’ The doubter who won- 
ders whether under modern circumstances insurance life is worth liv- 
ing, should ask himself, in George Eliot’s words: ‘‘ What do we live 
for, if it is not to make life less difficult to others?’ or Browning's 
query, ‘‘ Why stay we on the earth except to grow?’ And finally, 
all may turn from grave to gay in agreeing with the wholesome views 
expressed in London Lyrics that— 
‘* He cannot be complete in aught 
Who is not humorously prone. 


A man without a merry thought 
Can hardly have a funny bone.”’ 


Life and Casualty Notes. 

The general laugh continues to be directed toward the assessment 
and fraternal organizations in consequence of the general shake-up 
in connection with this class of institutions. The Massachusetts 
Benefit is trying to collect assessments on the escrow plan, but it is 
believed that not many will care to pay in money under circumstances 
so clearly implying a doubt as to the ultimate result. In Chicago the 
Royal League has had a royal good time in fighting itself in true fra- 
ternal fashion, the courts having been called in to decide that it was 
all right to increase the rate of assessments in an association specially 
gotten up on that very theory. It isa wonder the kickers did not ask 
the learned judge for a mortality table to fit in with the tender senti- 
ment of the old song: 

‘* Backward, turn backward, O Time, in your flight, 
Make me a child again, just for to-night.”" 

The Royal Leaguers are truly children of a larger growth, but 
sooner or later they will have to learn that in life insurance there are 
but two roads—begin low and end high, or begin high and end low. 
But there’s no such plan as beginning low and staying there, unless, 
indeed, one stays out of the scheme. 

And then we have with us the International Fraternal Alliance, 
which, though dead, still lives in the vivid imaginatior of its Chicago 
representative. And the Kentucky Life and Accident is about to 
have a receiver, and Commissioner Dearth of Minnesota doesn’t care 
to have a couple of Indiana assessment concerns play in either his 
front or back yard. 
ouis Nahm has been added to the efficient force of the Equitable 
Life in Chicago, his appointment as a general agent having been 
announced last week. 

\nd again the wonderful accident policy. A. accuses B. of being 
too attentive to Mrs. A., and B., firing first, kills Mr. A. But Mr. 
A.’s accident policy doesn’t get there’just the same, as there’s a clause 
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in the policy providing that the company would not be responsible 
for death inflicted by another person except when unprovoked, and 
of course Mr. A. should have read his policy carefully before ‘‘ pro- 
voking ’’ Mr. B. about such a trifle as leading Mrs. A. astray. The 
jury, however, being gentlemen, gave a verdict for the plaintiff rep- 
resenting A.’s minor child. 


BOSTON AND VICINITY. 

Albert S. Woodworth, president of the National Eagle Bank of 
Boston, and a prominent tea importer, of the firm of Robinson & 
Woodworth, at the request of President Rolker, will act as trustee 
for. the policyholders of the Massachusetts Benefit Life Association in 
receiving the conditional payments of call No. 103 and the extra call 
now issued; and a card has been issued to the policyholders, similar 
to that issued last week, except that Mr. Woodworth is named as 
trustee instead of President Rolker. Mr. Rolker has just issued the 
following statement: ‘‘ All members, according to our existing stat- 
utes, have fifteen days’ extension of time for payment of calls after 
receiving registered second notice from the association; but inasmuch 
as the board of directors will hold a meeting on or about August 10 
to decide the future of the association, and inasmuch as this arrange- 
ment ’”’ (the trustee) ‘‘ protects in any event the interests of those who 
pay, etc.,”’ it is desired that the members respond before August ro. 


While the affairs cf the Massachusetts Benefit Life Association are 
in the present disorganized condition, and while uncertainty exists as 
to the payment of the extra assessment to put the company on its 
feet, we are informed that persons holding overdue claims against the 
association are endeavoring to geta settlement of the same before the 
appointment of a receiver. We hear of claims being paid out on the 
basis of thirty-five per cent of face value, and in some instances as 
high as forty per cent has been offered by officers of the association. 
It is generally believed, however, that if the association goes into 
the hands of a receiver, sufficient will be realized from the assets to 
pay cost of the receivership and about sixty per cent of the claims. 
As it will take several years, however, for the receiver to liquidate 
the affairs of the company, those who are accepting forty per cent 
cash down evidently think that ‘‘ A bird in the hand is worth two in 
the bush.’’ Nevertheless the offers of the management show a desire 
to save the company if it is possible to dispose of the claims. 


President Rolker says that, at the meeting in New York last week, 
there were only about seventy-five people present, and that the meet- 
ing was packed, in sympathy with old line companies. 

The Boston Board of Fire Underwriters have referred to a special 
committee, to report at the next meeting, the question of the advisa- 
blity of sustaining the rules regarding rates and commissions on what 
are known as preferred risks, such as dwelling houses, small stores, 
school buildings, churches, etc., and all risks not specifically rated. 
The movement on foot, in brief, involves the abandonment of all the 
regular suburban rates and the confining of the control of the board 
to the congested district of Boston. This will leave the suburban field 
open to all agents, and not subject to any of the rules of the board, 
by which it is hoped that all controversy as to favoritism in the pay- 
ment by agents of commissions to brokers will be at an end, until the 
companies are all united in adjusting and maintaining equitable rates. 
This will be brought about, if at all, by enabling Boston agents to 
make such low rates that the present large commissions will be out 
of the question, and profits will be sacrificed to future systematic and 
remunerative conditions. 

The Netherlands of Holland will enter Massachusetts to do a fire 
business, and will be represented in Boston by Cyrus Brewer & Co. 


The tna Indemnity Company of Hartford, Conn., contemplates 
entering Massachusetts. There will be a scramble for the Boston 
agency, as it will be a desirable appointment. Bishop & Robinson 
are prominently mentioned therewith. 

H. C. Church & Son, Lowell, have absorbed the insurance agency 
business of W. Sherman. 

The Maine Benefit Insurance Company of Auburn, Me., is to absorb 
the Garfield Mutual Life Insurance Company of Lewiston, just across 
the river. The Garfield was organized in 1892, and, at the present 
time, has about 600 policyholders. The assets, the $3000 balance in 
the treasury and the reserve fund in the State treasury, will all be 
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turned over to the Maine Benefit. The reason for making the transfer 
was to give the policyholders of the Garfield better protection. 


An important case is up for adjustment in the Superior Court in 
Boston. It is the case of Mrs. Elizabeth Kendall vs. Frank A. Rus- 
sell and the Equitable Life Assurance Society, whereby the defend- 
ant is notified to appear and show cause why an injunction should 
not be granted restraining the payment, by the company, to the 
defendant, Russell, of a policy of $10,000 upon the life of the plain- 
tiff’s husband. The plaictiff is the beneficiary named in the policy. 
The case is a most peculiar one. The plaintiff's husband borrowed 
$2000 of Mr. Russell, the defendant, giving as security an absolute 
assignment of the policy. The defendant, Russell, afterward paid 
the premiums as they became due, and in 1893 the insured agreed to 
pay to Russell interest upon the loan and premiums, at the rate of 
two per cent a month, compounded quarterly. Russell claims that 
the sum of $7006 is now due him, while the plaintiff avers that $4600 
only is due, on the basis of the original loan together with the amount 
paid in premiums, with interest at six per cent, and from the fact 
that she did not assent to the assignment of the policy. 


The Business Mens Mutual Fire Insurance Company of Boston will 
retire from business and has reinsured all its outstanding risks with 
Frank A. Colley’s agency. The retiring company was organized in 
1896, and at the close of the vear had assets of $980, liabilities of $117, 
and $181,650 at risk. 

Frank A. Colley, New England manager of the National Fire 
Insurance Company of Baltimore, has placed fourteen agencies in 
Connecticut. Business was begun in the New England field on Mon- 
day of this week with about fifty agencies. 


Examiner Hardison of the Massachusetts Insurance Department, 
at the request of the company, which, it is understood, proposes to 
extend its business, examined the books of the Boston Mutual Life 
Insurance Company. He reports that the income of the eighteen 
months, from January 1, 1896, to July 1, 1897, was $104,842; the dis- 
bursements amounted to $48,529. The balance of income over dis- 
bursements was $56,313, and the total liabilities amount to $16,500. 


The late John P. Lovell of the Lovell Arms Company held the old- 
est policy, and, at the time of his death last Thursday, was the oldest 
member of the New England Mutual Life Insurance Company. His 
policy had run for nearly half a century. 

Holden, Eddy & Co. have been appointed agents for Boston and 
vicinity of the Baloise Fire Insurance Company of Basle, Switzerland. 

The Penobscot board of the New England Insurance Exchange is 
rerating Bangor, Me. 

The receiver of the Melrose Mutual Fire Insurance Company of 
Boston has asked the Supreme Court to confirm an assessment of 
$40,000, which sum is claimed to be necessary to meet claims. 

Deputy Insurance Commissioner Cutting returned from a month’s 
vacation on Monday. If ever a man earned a vacation Mr. Cutting 
did, and he shows the beneiit of the rest. It is pleasing to see him 
at his desk again, however. Examiner Hardison is now in pursuit of 
recreation. 


NOTES FRO? PHILADELPHIA. 


The firm of Huidekoper, Wilson & Co. dissolved partnership on 
July 31, the business being continued under the former firm name of 
Huidekoper & Wilson, James Sherrerd, Jr., having withdrawn. 


Among the recent agency appointments have been Charles Will- 
iams for the Lafayette Fire of New York, George E. Wagner & Son 
for the Law Union and Crown Fire and Life of London, and Thomas 
MclIlwee for the Eastern of New York, which was until recently rep- 
resented by Johnson & Higgins. 


Provost & Herring have succeeded in making a decided improve- 
ment in their office by the alterations which have just been completed. 


The compact went into effect on July 20, and so far everything is 
working smoothly. The newsheet issued by the association last Sat- 
urday shows a decided increase over the original number of signers; 
on the same day a card was forwarded to the offices rating buildings 
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occupied as dwellings and stores and dwellings and their contents, 
and in view of the hard competition on that class which has been 
going on here for the last couple of years, it is needless to state that 
it created quite a stir. Buildings occupied as dwellings are rated at 
ten cents per annum, with an increase of five cents for each additional 
year; contents of the same are rated at twenty cents per annum, with 
an increase of seven and one-half cents for each additional year. 
Buildings occupied as stores and dwellings are rated at twenty cents 
per annum, with five cents for each additional year, and contents of 
the same forty cents, with the exception of household goods, which 
go at thirty-five cents, with an increase of ten cents for each addi- 
tional year. Frame buildings and their contents, double the above 
rates. 

Henry Wilson, for a number of years connected with the insurance 
agency of William Arrott, has entered the brokerage business. 


The well-known and enterprising firm of Wagner & Taylor have 
made two notable additions to the large list of companies which they 
represent; the firm has been given an independent agency for the 
Aachen and Munich, and also has succeeded to the sole agency of the 
American Central of St. Louis, the company having withdrawn from 
the office of A. W. Wister & Son. 


THE SOUTHERN FIELD. 


One would think that the South-Eastern Tariff Association had been 
sufficiently buffeted by its enemies from without to have solidified 
the organization into a compact phalanx and removed all danger of 
defection in its own ranks. But it would seem that in these piping 
times of peace and some little profit there be those who think they no 
longer need the strong arm of organization, and thereby hangs a tale 
that has called forth the indignant criticism from underwriters in this 
field and caused them more annoyance than the indictments of all the 
grand juries in Mississippi. It will be remembered that at the last 
annual meeting of the association the committee of five, headed by 
George L. Chase, spent two days investigating charges against the 
Royal Insurance Company for failure to collect schedule rates on the 
properties of the American Cotton Oil Company. A conditional rate 
of one per cent had been authorized on promise of that company to 
make certain improvements and to give the entire line to tariff com- 
panies. Having failed to comply with either of these conditions, the 
former rate was ordered restored. In his report on this matter Mr. 
Chase said: * * * ‘‘ When the executive committee called the atten- 
tion of the company to the violation, their request should have been 
complied with; and, further, it is the opinion of this committee that 
the said company should correct the rates on the said policy or cancel 
it. We are pleased to report that our decision having been commun- 
icated to the representatives of that company at this meeting, they 
applied to their principals for instructions and received a telegram 
expressing their readiness to collect additional premium or cancel in 
any case where rules of the association had been violated.” Accord- 
ing to late advices they have neither canceled yet nor collected addi- 
tional rates. The managers here are talking out in meeting, and 
predictions are freely made that unless the delinquent company is 
willing to keep faith with the association and make good its promises 
by readjusting this rate, it will not be allowed to retain its member- 
ship. 

The meeting of the executive committee at Asheville this week has 
perhaps brought together a larger gathering of underwriters than 
ever attended a similar meeting before. In addition to the distin- 
guished personnel of the committee, there were present fire men from 
all over the South, who made up the important sub-committees on saw- 
mills, oil mills and other large interests represented. Promine:.t 
among these were Colonel Trezevant of Texas, L. B. Lee of Arkansas, 
Messrs. Tupper, Milton Dargan, Dexter, Egleston, Peters, Whitner, 
Ruse, Dan Harris and others from Atlanta. 

The council committee appointed to investigate the charges recently 
preferred against Fire Chief Maguire of Savannah have made a red- 
hot report. They not only sustain the mild charges of unfitness and 
incompetency made by Messrs. Whitner, Dox and Chapin, but they 
find that, according to members of his own department—some of 
thirty-nine years’ service, and all unwilling witnesses because 
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“ standing in the shadow of the official guillotine '’—that he has been 
guilty of drunkenness, offensive partisanship, conduct prejudicial to 
discipline, depletion of force and general prostitution of his office for 
political ends. Here is their recommendation; it speaks for itself: 
“Under these circumstances your comm.ttee recommend to your 
honorable body that you demand that John E. Maguire be cashiered 
as inexperienced, unfit and incompetent; and if, after a reasonable 
time, he is not dismissed, that the commissioners themselves be 
impeached for incompetency and retaining in so important an office 
after notice a person so conspicuously unfit as the evidence shows Mr. 
Maguire is." Making all due allowance for partisanship, this is a 
scathing arraignment, and when it is understood that this committee 
was composed of Savannah’s most prominent business and profes- 
sional men, representing the majority faction, it will be seen that 
Major Whitner’s committee and Local Agent Pendergrast have 
wrovght tangible results. The general council, being of the same 
faction, are sure to back up their committee, and the days of Chief 
Maguire’s official career would seem to be numbered. Savannah is 
sure to have a new fire chief, but will he be a better? 
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The citizens of Americus, Ga., are agitating the formation of a fire 
insurance company, though it has not passed beyond the newspaper 
stage. No details have been printed, but it is believed Mr. Dodson, 
of valued policy law fame, will be made president, in order that he 
may have_an opportunity of putting some of his beautiful theories 
into practice. 

Insurance Commissioner Rose of Texas, in his report just out, 
makes this comment on the business of fire insurance in that State: 
“For the second time since my incumbency I have to report unprofit- 
able results 1n the field of fire insurance for the year. The figures 
submitted show the heaviest loss ratio this branch of the business has 
sustained in five years."’ 

Manager J. T. Dargan of the Imperial is home from a junket into 
the mountains of North Carolina. His healthy coat of tan shows 
that he knows how to enjoy a vacation, and he says that trout fishing 
is excellent in those mountain streams. 


Life and Casualty Notes. 

It was announced in these columns last week that John V. Ryan, 
a representative of the Kentucky Life and Accident, had gotten con- 
trol of the Atlanta Mutual Life Association. The recent scandal in 
regard to the Kentucky company has caused people here to wonder 
what effect it will have on the Atlanta concern. This association was 
oie of the schemes of W. C. Hale, now of Klondike or some other 
non-extraditable land, and it has experienced many changes of hands. 
A prominent gentleman whose name was recently published as a 
director, but who disclaims any cpnnection with the concern, is 
authority for the statement that the former officials made Mr. Ryan 
a present of the association on condition that they wonld be relieved 
of any further liability. 


J. S. Cowles, South Carolina general agent for the Home Life, who 
has had his office at Columbia for the last four years, has moved his 
headquarters to Charleston and will take offices in the Exchange 
Bank building. 

Louis J. Adler of Uniontown, Ala., has been appointed general 
agent for the Washington Life in that State. 








COMMUNICATIONS. 


A Case of Rebate. 
[TO THE EDITOR OF THE SPECTATOR,] 

Here isa case that ought to be made public. Last November I was soliciting 
quite wealthy man in this vicinity to take a policy in the Northwestern, the 
premium on which was to be $1200. I went to see him at least adozen times, and 
he gi me every encouragement to believe that he would take the policy. All 
of a sudden he bought $25,000 in a New York company. I wastold that he paid 
$1400 premium and received a rebate of between $800 and $900. While I cannot 
Prove at this is so, I have every reason to believe that it is true. I asked the 
insur point blank about it, and he smiled and admitted that he had bought the 
insurance. That was allI could get out of him. I shall take good care to show 
to him the value of the insurance he has obtained.’ From some of the remarks 
he made lam very sure that he does not intend to carry it for more than the 
Present year, and I shall give him another trial before it expires. Such practices 
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are abominable and demoralizing to the business, and you, as a reputable jour- 
nalist, ought to denounce them for all they are worth. You have done so in the 
past, and I trust you will keep it up as long as this rebate evil lasts, Very truly 
yours, G. W. M. 
BUFFALO, N. Y , July 24. 





What Befell McNall. 
[To THE EDITOR OF THE SPECTATOR. |] 


I send you two verses that I wrote a few days since with both hands tied 
behind me, my wooden leg broken and my left eye ina sling. I could do better 
if I were in good physical condition, but as I have killed McNall this time, I 
sha’n’t try: 

4 There was a young man named McNall, 
He had an abundance of gall. 
It flew to his head 
And then he was dead, 
Thus ended the young man named McNall. 


MecNall thought to cut a figger, 

And use insurance for a trigger, 

But he soon “ Met” John R. Heger- 
Man and Mac was then a dead nigger. 


TOPEKA, KAN., July 20. Yours fatally, SUPERINTENDENT. 





Accident Insurance Policies. 
(To THE EDITOR OF THE SPECTATOR.] . 

The following item occurs on page 46 of THE SPECTATOR for Thursday, July 
22,1897. ‘“‘The improvement in the policy conditions of accident’insurance is 
again furthered by the New England Accident Association, whose policies, issued 
here by Will&m B. Chandler, now cover death or injury resulting from sun- 
stroke, freezing, poisoning, hernia, orchitis, suicide, sleep walking, racing, over- 
exertion and the like.” 

Some of the big companies will soon have to follow suit, and while engaged in 
the work of reform might make an heroic effort and throw out that useless bug- 
bear known as “ voluntary exposure to unnecessary danger.” The Great West- 
ern Indemnity Company of Minneapolis, Minn., has had a policy in force for 
thirteen months which covers all of the disabilities named above as well as many 
others. In place of the ‘‘useless bugbear’”’ the same policy has the following 
language: ‘‘Should the insured member be guilty of contributory negligence to 
his own injury or sickness, or be guilty of unnecessary exposure to obvious dan- 
ger the company shall not be liable.” Iam of the opinion that the clause above 
quoted is not only not useless but is a necessary safeguard. Respectfully 
yours, W. C. ALLEN, Secretary. 

MINNEAPOLIS, MINN., July 27. 





Assessment Companies and Members. 


(TO THE EDITOR OF THE SPECTATOR.] 

Will you kindly answer me the following questions and very much oblige? 
1—If a company which has no assessment clause in its policies is doing business 
under the assessment laws, would the insured be liable to an increased assess- . 
ment? In other words, would the company have the right to call for an increased 
rate? 2—Has the Equity Life of Virginia an assessment clause in its policies? 
3—If an assessment company fails, to what extent are the insured liable for the 
debts and claims against the concern? If a member fails to pay his assessments 
and his policy lapses and the company afterwards fails in business, is sucha 
member liable for the debts of the concern? If so, to what extent? 4—Canan 
assessment company rightfully write guarantees in their contracts, and if so, to 
what extent? 5—Can an assessment company write limited payment life. or 
endowment policies? 6—Why does not a copy of the policies of the Equity Life 
of Virginia appear in your Assessment Manual? Yours very truly, 

RALEIGH, N. C., July 20. J. D. BOUSHALL, General Agent. 

To answer the above seriatim:—:—An assessment company, to be successful, 
must make sufficient assessments to pay its death claims. Assessments must 
increase with the increasing age of members or special assessments must be 
called for, and it is the duty of the officers of a company to make such assess- 
ments whether specified in the policy or not. 2—Not having a copy of the policy 
of the Equity Life of Virginia, we cannot say whether it has an assessment 
clause in it or not, but presume it has. 3—In case of failure of an assessment 
company, it has been held by the courts that members were liable for their pro- 
portion of all losses that accrued during their membership, but not for previous 

OF sphsparanty department at Cmcajfisren* of opinion upon this ‘point. In 

—Waubaunze county, Kan., is the home of the newly organized Deutsche 
Gagenseitige Versicherung Gesellschaft. 

—Actuary Billings of the Massachusetts Benefit Life has resigned tq be 
actuary of the Boston Mutual Life Association. 

—Stillson Leach and J. C. Ward of New York won medals from the 
Northwestern Mutual for excellent work 1n the field. 

—The Michigan Mutua! Life has secured the services of ex-Commis- 
sioner Theron F. Giddings as superintendent of agents. 

—A $100,000 mortgage was filed at Lockport, N. Y., against the Holly 
Manufacturing Company by the Mutual Life of New York. 

— The United States Mercantile Indemnity Association has been incor- 
porated at Des Moines, Ia., to do an accident insurance business. 

—The Superior Court at Savannah has ordered the sale of the Savannah 
Board of Trade building to satisfy the board's dett to the Penn Mutual 
Life. 

—George Pick of Milwaukee wrote $1,200,000 insurance last year for the 
Northwestern Mutual Life and received a ‘‘ History for Ready Reference 
and Topical Reading,”’ in five large volumes. 

—The Attorney-General of Kentucky has filed a petition asking that a 
receiver be appointed for the Kentucky Life and Accdent Company, whose 
license has been revoked by the insurance commissioner. 

—A reference to the advertisement of A. B. in this issue of ‘Tue Spec- 
TATOR will be profitable for clerks desiring a first-class position in the 
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INDUSTRIAL INSURANCE. 


(Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendeuts, or 
anything of interest in connection with industrial insurance.] 


—Morgan De Waters has been appointed superintendent for the 
Metropolitan at Somerville, Mass. 

—Hy. E. Naden, superintendent for the Metropolitan at Kingston, 
N. Y., died of gastritis on the roth ult. 

—Joseph S. Bush, formerly an agent for the Metropolitan, was shot 
in mistake for a thief recently at Lancaster, Pa. 

—Superintendent F. S. Lamar has been transferred from Birming- 
ham, Ala., to Memphis, Tenn., by the Sun Life. Stanley Webster 
succeeds him at the former city. 

—L. T. Rossiter, who has held every position with the Citizens 
Mutual Life of Atlantic City, from agent up to State supervisor, has 
resigned his position as supervisor. 

—The easily discouraged man has no place in the industrial insur- 
ance ranks. Promotion is open to all who will work hard, but ability 
to stand hard knocks is a prime requisite. 

—C. A. Tirrell ot Cambridge, Mass., has been made a superintend- 
ent for the Metropolitan at Worcester, Mass., succeeding F. Tomkin- 
son, who has been transferred to a Pennsylvania district. 

—A. S. Hall, who represented the United States Industrial at Ches- 
ter, Pa., has taken hold at Mount Holly, Pa., for the Metropolitan, 
where he expects to establish new records for good work. 

—The Sun Life of Louisville, Ky., is now settled in its own office 
building recently purchased of the Standard Oil Company. There 
can be no doubt that for a young organization the Sun is a distinct 
success. 

—Recent Prudential promotions to assistancies are Henry Carsley, 
Brooklyn No. 1; Otto Schymik, Philadelphia No. 2; P. M. Shea, 
Schenectady, N. Y.; Frank Moley, Brooklyn No. 2, and L. D. Ger- 
wig, Norristown, Pa. 

—The Long Island districts of the Prudential are waging a great 
battle in ordinary. Up to the present time George Mason of Brook- 
lyn No. 5 holds the palm, his district having secured upwards of 
$200,000 in applications in a single week. 

—The thirty agents of the John Hancock in the Worcester, Mass., 
district were treated to an excursion by their superintendent, G. C. 
Thompson, recently, the objective point being Webster. Athletic 
sports and a dinner formed the main attractions. 

—Field men of the Prudential are working as they never worked 
before to make August a veritable hot month for business. If all the 
promises made materialize, industrial insurance will have a good 
many thousand more adherents before September t. 

—An agent of a prominent industrial company was heard to remark 
the other day: ‘‘ I’m going back to railroading. Here I’ve made 122 
calls and found only one uninsured, and that a child of nine months.’’ 
The man, it is needless to say, was canvassing in New Jersey, where 
every child asks for a policy the instant he or she is able to talk. And 
yet hundreds of agents are finding new business every week even in 
Jersey. 

—Trouble is being stirred up among the policyholders of the Citi- 
zens Mutual of Atlantic City, N. J. A meeting was held recently in 
Jersey City and resolutions adopted asking the State insurance 
department to investigate the condition of the company. Former 
Superintendent Wilson of the Jersey City district has been succeeded 
by J. Morton Grode, who, it 1s said, takes the position at $25 per 
week salary. Mr. Wilson claims to have been earning $7000 a year, 
and that his contract had nine yearsyet torun. Thecompany claims 
that the committee from Jersey City consists almost entirely of dis- 


gruntled ex-employees. , 


NOTES FRO! PHILADELPHIA. 


The firm of Huidekoper, Wilson & Co. dissolved partnership on 
July 31, the business being continued under the former firm name of 
Haidekoper & Wilson, James Sherrerd, Jr., having withdrawn. 


Among the recent agency appointments have been Charles Will- 
iams for the Lafayette Fire of New York, George E. Wagner & Son 
for the Law Union and Crown Fire and Life of London, and Thomas 
Mcllwee for the Eastern of New York, which was until recently rep- 
resented by Johnson & Higgins. 


Provost & Herring have succeeded in making a decided improve- 
ment in their office by the alterations which have just been completed. 
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The compact went into effect on July 20, and so far everything is 
working smoothly. The new sheet issued by the association last Sat- 
urday shows a decided increase over the original number of signers; 
on the same day a card was forwarded to the offices rating buildings 
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NEWS OF THE WEEK. 


The Hand-Book of Life and Accident Associations. 
WE are obliged to Tue SrecraTor for a copy of its ‘‘ Hand-Book of 
Life and Accident Insurance on the Assessment Plan,’’ for 1897. It 
is fully up to its predecessors in every respect and also includes sey. 
eral novel features of general interest. lt contains the comparative 
figures of more than 700 assessment, life and fraternal] organizations 
for the past five years, covers the assessment accident business ip 
equally complete fashion, presents the text of all the important laws 
in relation to assessment companies enacted during the last year, 
contains a digest of recent insurance decisions, sums up the statutory 
requirements of all the States, and, last but not least, finds space for 
several articles of leading assessment topics contributed by prominent 
assessment underwriters. The publication has for years been the 
recognized authority of its kind and shows no signs of taking second 
place.— Thrift. 





The Bay State Beneficiary Association. 
Since the publication last week of the figures showing the result of the 
examination of the affairs of the Bay State Beneficiary Association 
by officials representing four States, the text of the report has been 
made public. It is signed by George S. Merrill of Massachusetts, §. 
W. Carr of Maine, A. C. Landers of Rnode Island and E. T. Orear 
of Missouri, and reads as follows: 


A prior examination of this company by the departments of six 
States having been made down to October 15, 1895, the present exam- 
ination was commenced at that point and carried to June 15 of the 
present year. Duringa portion of this period, namely, until Septem. 
ber, 1896, the association had its headquarters in Boston; its proprie- 
torship and management was then changed and the office removed to 
Westfield, where the association was organized and formerly had its 
domicile. This last change restored it practically to its former man- 
agement. 

The accounts and affairs were examined separately for the pre- 
scribed periods covered respectively by the Boston administration 
and that at Westfield, but the figures are combined in the tables 
showing income and disbursements and assets and liabilities. 

The undersigned recommend that the Bay State Beneficiary Asso- 
ciation take immediate steps to secure from its membership the pay- 
ment of two or more extra calls for contribution to the mortuary fund 
in addition to the ordinary, which extras may be demanded in one or 
two or more instalments, to provide for unsettled claims arising since 
that date. 

This recommendation is made upon the express conditions that said 
company shall, as to all new business, first, abandon the plan of 
charging all of the first year’s premiums to expense; second, abandon 
all plans of limited premium policies; third, abandon the system of 
including disability benefits with death benefits except by an increased 
rate of assessment for such combination contracts; fourth, abandon 
all existing tables of rates of assessment and introduce new tables in 
which the principles of strict equality and mutuality shall be main- 
tained throughout the whole scale. 

William E. Moses, general manager of the association, is quoted 
as follows concerning the+report: 

The management of our association is much disappointed at the 
results of examination as it appears in the published reports. We 
had hoped, and we feel sure, that the policyholders had expected that 
the result of the examination would show that many needed reforms 
had been inaugurated, and that others were in contemplation and 
would soon be inaugurated, and that needed reforms in office account- 
ing had been already instituted. The management had been assured 
by the examiners that this would be recognized and would be 
embodied in the report. As a matter of fact, the text given to the 
press is silent on all these points and utterly fails to give the informa- 
tiun most desired by our policyholders. In this connection it is dis- 
appointing to notice that after thirty-five days’ examination and an 
expenditure of about $2500, besides the State expense, it does not 
inform the policyholders of an increase of over 1100 in membership 
and more than $1,000,000 insurance in force since January 1 last. It 
does not contain the information that on June 15 there were no claims 
due and unpaid. The wording of the text implies a desire on our 
part that a recommendation for an extra assessment be made. The 
company made no such desire whatever. A method of equalizing 
the rates and getting the needed money had received considerable 
attention, and this the examiners had beentold. As to condition one, 
we fail to see any reason why this association should be discriminate 
against. I think I may safely hazard the statement that every assess 
ment association reporting to the Massachusetts Department finds 
itself compelled to use all of the first year’s premium in paying the 
agent, the examiner and the expenses incidental to a careful selection 


1 of risks. As for condition two, I will say that as we have not yet 
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submitted to the department a limited premium policy, and as such 
policy cannot be issued under the laws of this State without the 
approval of the commissioner, such condition is obviously premature. 
The financial statement recently given to the press was incorrect and 
calculated to do our association a great injustice. Without warrant 
our contingent assets were eliminated, and the figures as a whole 
consisted of an arbitrary arrangement compiled without regard to 
established forms of reports now in use by all departments, and in 
violation of the ordinary rules of insurance accounting. 





The Massachusetts Benefit Life Association. 
Acruary Harvey of the Missouri Insurance Department, upon exam- 
ination, has found the assets and liabilities of the Massachusetts Bene- 
fit Life Association to be as given below: 











ASSETS. 
Mortuary and Reserve— 

onl cet ies ks sad cedceinasengebeesckhensdusananei $237,932.75 
EOS GE CII 6 ona ce csnta ces ssaccnrcersseseniepeedereut 81,108.50 
Stocks and bonds owned by company... .........e0- se ceeeee 293,826.33 
Deposits with SOeckaR GOMES so. oie 5s scisens cccnccccsvesoss 31,469.97 
Special deposits with banks.........cccccercssswocssccccsceces 15,000.00 
Special deposits with insurance department of Missouri........ 1,000.00 
Loaned to Gomi) TANG SOE GRINS... 5s. ccdccncncesseseceséecedess 195,000.00 
AAVENOES GR CIOS GIG n 0 sk sanveccxncsssenesaces tases 27,231.47 
Ce Wh ES os 5 ork hono sce seb edie te cd udenduaekodsuneeetee+ 9,224.78 
CAs SE Gai nn 50h ag h ii cdceki en dacwswodbesenesea-enaereun 14,348.60 
Cads-in Ws OE DI TNE oid n oss cede sivecssdegeaes 2,926.75 

Totil.c.<% PE Cre We eg RT Se ea $909,069.15 
Expense Account— ; 

DAE Na. 5 4 34-05d pada wcnebieede sean seeuscemieine ames $3,182.99 
Cl OE  ittaaidowckkne eChad  Aneaiebebaees <obaameak 5,296.79 
GOS CHT DEINE 5 0 00ins. asc ncdenessctneriinoanene iat 98,352.85 

Pas sokeehin sas ssecetetitacseseyee aaederecenieiuren $106,832.63 
Non-invested Assets— 

etree le GE BOONE 5. i5 tndnes oc eceRacucsansssssnccca sens $6,375.01 
Premiums in hands of foreign department.................00.- 41,901.52 
Premiums in process of collection, toreign department.......... 19,166.96 
BMarket VeRus GE GOMES GUO COUN © 5 635.50 o 0 ccc isesticdccssncssrs 15,820.00 
Machinery and stock, printing department ..............00++05 0,000.00 

PR cb viiitinicn ncacmsbemeyombeteoiinsavernbae $89,263.49 
SIRE SS sai nig 40505 bb Sands Seceri teense eds F608 a See bene 1,105,165 27 
Contingent Assets— 
Assesgrnents Called, Mt Yet GUO. xi.5 ooo sed oc csbicsensscedecnes $544,397.18 
ASKOCRRVOTAS THR FOE CRIIE 5 5ikh i 666 SIN CSTR a ce 80s 4e 250,954.02 
PE sna ceisekensin benbapen pacctaess sh aigaketasiaies $795,351.20 
LIABILITIES 
Daath Claiens On Lint GROOVE soca oie é6nas cnc cttbuidnsc ep Sdeeiesdss $529,779.72 
SD CONE NNN cvs ccna eanewedeess cto snauaednesseceeraes 137,300.00 
es CONN NR Cs. ce cuinegeeen ad ken eweaaakse nx» xeumnce Rue 193,450.00 
Py CLUE I ic dcnesccesesdevecnhsechensnsacenbwewas 46,982 66 
SeEPONCE TEENIE GE CIDE 0:0 6.00055: 4656 400 tesheabersensesuenesee 3,877.52 
CR didas ian withansacdideseeaeeekesancete deere ea saieliea $911,389.90 
Amount ot emergency fund this date.................eeseeeeeeees $898,239.15 
OE en a icc Reb deat aae we heme eaduewahnumeaien 68,769,565.00 
Peertes 10 Ne ED GU oo 0.9.44 ns ciernas can pale ntbegs-esecerns saNeem 38,111 





The Life Insurance Clearing Company. 


Tue Life Insurance Clearing Company of St. Paul has dismissed its 
general agents, and to stimulate business with agents direct has 
offered commissions which The Baltimore Underwriter recently crit- 
icised as excessive. In reply to this, Le Gage Pratt, superintendent 
of agencies of the Life Insurance Clearing Company, has made a 
statement, in part as follows: 


In the first place, the general and district agency system is an 
expensive one to maintain, involving as it does either fixed salaries 
or cash advances, maintenance of offices, etc., and, in addition thereto, 
the too numerous to mention license fees (State, municipal and local) 
which are imposed upon insurance companies: all of which expense 
has been largely eliminated in the adoption of our present plans of 
operation, and which alone is a saving to the company vastly in 
excess of the ten per cent increase in our commission schedule. 

Second: General and managing agents, with very few exceptions, 
have not been successful in the securing and placing of business— 
2 é.,in the underaverage field. The general and special agents of 
other companies (to whom we must look for business) object to send- 
ing in their ‘‘ declinations ’’ througha ‘‘ middle man ”’ or intermediate 
agency; claiming (and their claim is a reasonadle one) that they see 
no reason why they should sidetrack their underaverage business in 
such manner and in so doing forfeit a portion of their first commis- 
sions and all of the renewal to another person, when the original 
application was solicited and secured by themselves, and in event of 
policy being issued by the Clearing Company they will have to give 
their personal time and attention to the delivery of same. 

Under the present system, the company has reduced the expense of 
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medical examinations to a minimum (being fully fifty per cent less 
than formerly), as agents are now sending in copies of declined appli- 
cations immediately upon receipt of notice of rejection, instead of 
having such data reach us at so late a date as to make necessary the 
securing of new applications and medical examinations upon our own 
blanks, and for which the usual fees have to be paid. 

Under the present system of direct dealing with producing agents, 
in operation ninety days, the company has enjoyed an increase in 
way of ‘‘ submissions ’’ of over fifty per cent, an increase in policies 
written of forty per cent, and an increase in duly placed and paid for 
business of forty per cent over that of the same period in 1896. 





Life Insurance Claims. 


Tue troubles among assessment life insurance concerns direct especial 
attention to the difficulty of prosecuting such claims through ordinary 
ee pen at any reasonable expense. In no branch of the insurance 

eld are the conditions more tavorable to methods of concentration 
than in the handling of claims against insolvent companies, and such 
as make a practice of contesting all claims against them. The L. D. 
Garrett Company of this city, recugnizing this fact some time since 
established a collection department in connection with its insurance 
reporting business, and has, within a comparatively short time, built 
up a large and successful business in this direction. By offering to 
the creditors of such concerns an opportunity for joint action in prose- 
cuting claims, it has been able to reduce the expenses of each claim to 
a nominal figure, and at the same time give its best efforts to their 
successful prosecution on account of the large sums represented by it 
in the aggregate. 

The first business of the company on this plan was the prosecution 
of claims under fire Lloyds policies, a field which at that time was 
considered almost hopeless. Its success with these claims was suffi- 
cient to establish for the company a most favorable reputation and a 
steady clientage, and it has gradually extended its field of operation 
to all classes of claims under insurance policies, life, fire and accident, 
against solvent or insolvent companies, and whether issued on the 
stock, mutual or Lloyds plan. The company has its own regularly 
retained attorneys in every important insurance centre, and is espe- 
cially equipped for the handling of disputed claims for profits on tontine 
policies, loss claims against assessment life companies and all legiti- 
mate claims against insurance companies. ' 

One desirable feature of the company’s business methods is that it 
asks for no retaining fee or advance for expenses. of any kind, declin- 
ing ail business on which it is not willing to risk the expenses of prose- 
cution as well as its own services. With complete information as to 
the condition of the various companies to guide its judgment, it is, of 
course, able to avoid any serious losses in this direction; but such a 
plan is, nevertheless, of distinct advantage to claimants, and will no 
doubt be fully appreciated by them.—/ourna/l of Commerce and Com- 
mercial Bulletin. 








MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


—The Natural Premium Mutual Life of Madison, Wis., has been read- 
mitted to Minnesota, 

—Third Vice-President George W. Perkins of the New York Life will 
arrive in New York soon. 

—American life insurance agents are doing a profitable business in Tien- 
Tsin and other Chinese cities. 

—Mrs. O. S. Warren is mentioned by the local press as a wide-awake life 
insurance solicitor of Silver City, N. M. 

—R. H. Kerr has been appointed manager of the United States Cas- 
ualty’s liability department at Chicago. 

—Waubaunze county, Kan., isthe home of the newly organized Deutsche 
Gagenseitige Versicherung Gesellschaft. 

—Actuary Billings of the Massachusetts Benefit Life has resigned to.be 
actuary of the Boston Mutual Life Association. * 

—Stillson Leach and J. C. Ward of New York won medals from the 
Northwestern Mutual for excellent work in the field. 

—The Michigan Mutua! Life has secured the services of ex-Commis- 
sioner Theron F. Giddings as superintendent of agents. 

—A $100,000 mortgage was filed at Lockport, N. Y., against the Holly 
Manufacturing Company by the Mutual Life of New York. 

— The United States Mercantile Indemnity Association has been incor- 
porated at Des Moines, Ia., to do an accident insurance business. 

—The Superior Court at Savannah has ordered the sale of the Savannah 
Board of Trade building to satisfy the board's dett to the Penn Mutual 
Life. 

—George Pick of Milwaukee wrote $1,200,000 insurance last year for the 
Northwestern Mutual Life and received a ‘‘ History f6r Ready Reference 
and Topical Reading,”’ in five large volumes. 

—The Attorney-General of Kentucky has filed a petition asking that a 
receiver be appointed for the Kentucky Life and.Accdent Company, whose 
license has been revoked by the insurance commissioner. 

—A reference to the advertisement of A. B. in this issue of ‘Tue Sprc- 
TATOR will be profitable for clerks desiring a first-class position in the 
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office of a large surety angen in New York. Two chief clerks are 
required, one familiar with the Gasiness of courts, and another having 
thorough knowledge of contracts. 

—‘' There can be nothing but praise tor the company’s system of book- 
keeping,” is the language of the Massachusetts Department examiner’s 
report on his inquiry into the Boston Mutuai Life Association. 

—Nearly 150 suits are now pending in the court at South Bend, Ind., 
against the Old Peoples Insurance Company of Elkhart, brought by policy- 
holders, who claim they have not received their share of the assets. 

—The Attorney-General of Minnesota has handed down an opinion in 
which he retuses to sustain the action of the Minnesota commissioner in 
barring out Iowa companies from transacting business in that State. 

—From Ohio comes the customary wail. The Knights of Honor have 
levied eight extra assessments, and some of the members want to take the 
matter into court. It is, as usual, the old members who are in trouble. 

—State Insurance Commissioner Webb McNall barred the Mutual Pro- 
tective League of Litchfield, Ill., from Going business in Kansas, for the 
conees that its lodge system has not been fully organized, according to 

is idea. 

—A solar plexus blow has been given to Webb McNall by Judge Williams 
of Arkansas, acting as United States circuit judge for Kansas, who granted 
an injunction against Insurance Superintendent McNall, restricting him 
from commencing proceedings against the Mutual Life of New York. 

—The employees of the Goulds’ manufacturing company of Seneca 
Falls, N. Y., are forming a co-operative insurance association for the sole 
benefit of the workingmen of that establishment. ‘he employees of 
Rumsey & Co. formed an association of this kind several months ago. 

—W. A. R. Bruehl & Co., general managers of the Home Life for North- 
ern and Central Ohio and Southern Indiana, made a larger gain in pre- 
miums in 1896 over 1895 in Hamilton county, O., than any other company— 
nearly twenty-nine per cent increase. Mr. Bruehl has just been elected 
vice-president of the Epworth%League. 

—An important announcement is made that Albert Freeman, director of 
agencies for the National Life Association of Hartford, has tendered his 
resignation. Mr. Freeman has been in charge of the New York office of 
the pa ped at 203 Broadway. Asan insurance man of wide experience 
he is well known, and personally his friends are legion. 

—A review of the business of the American Union for the first six months 
of 1897, as ‘compared with the same period of the preceding year, shows 
the following progress: Increase in income, twenty-eight per cent; increase 
in business written, twenty-three per cent; increase in insurance in force, 
twenty percent. In disbursements, a decrease of twenty-nine per cent is 
shown. The surplus to policyholders shows an increase of $10,002. 

—By inadvertence, the figures of the surplus of the Sun Life Assurance 
Company of Canada were given in the 1897 Insurance Year-Book without 
a footnote calling attention to the fact that, for all years previous to 1896, 
the surplus was calculated on the basis of four and one-haif per cent, 
while for 1896 it is on the basis of four per cent. The surplus December 
31, 1896, on a four and one-half per cent basis was $595,902, and on a four 
per cent basis, $282,609. 

—Superintendent Webb McNall of Kansas has received a letter from 
Jacob L. Greene, president of the Connecticut Mutual Life Insurance Com- 
pea: containing a draft to pay for license to do business in Kansas. 

cNall returned the draft with a letter stating that 1f the company did 
not like his rulings it could resort tu the courts. McNall says he thinks 
the tender was made as a preliminary step in a suit to be brought in the 
Federal Court to compel him to grant the company a license. 

—The supreme tent, Knights of the Maccabees, has adopted a com- 
promise for the proposition to rerate all the members who joined the order 
prior to July 1, 1895, and are paying a lower rate than those admitted since 
that time. The amendment as adopted provides that these old members 
shall pay two assessments each year, in addition to the monthly call, to be 

levied 1n May and October, which will put them practically on an equality 
with the others, and all will participate alike in the emergency fund of 
the order. 


Fire Insurance Notes. 


—Rates have gone to pieces at Rockford, III. 

a” mutual fire insurance company is being organized at Paso Robles, 
al. 

—The complaint of arson against Herman H. Levy & Co. of New York 
city has been dismissed. 

—A conference of the non-Union fire insurance companies will be held 
at Chicago on August 6. 

—The Chicago city collector is trying to collect the annual one per cent 
tax from the Indemnity Exchange. 

—A. G. Wesley, who has been serving a sentence for arson, has been 
pardoned by the Governor of Massachusetts. 

—lInspector-General F. Boye of the Svea and Secretary J. J. Henny of 
the Netherlands sailed on the St. Paul yesterday. 

—Losses at Philadelphia in the first haif of 1897 show a gratifying 
decrease as compared with the same period of 1896. 

—B. F. Cross, an insurance broker of New York city, has been arrested 
charged with misappropriating funds entrusted to him. 

—The Angelica Mutual of Knauers, Pa., began business in three town- 
ships July 27. John B. Westley is president and Wayne F. Griffith is sec- 
retary. 

—At Lancaster, Pa., the Lancaster City Mutual Fire Insurance Company 
has organized, with Francis Schroeder as president and H. Z. Rhoads as 
secretary. It is designed to write mercantile risks. 

—We are highly pleased with the Insurance Year-Book for 1897, replete 
as it is with information that underwriters are interested in.--/. 4/7. Aeriz, 
Secretary Erie Fire Insurance Company, Buffalo. 

—Willis B. Smith announces his resignation as vice-president and direct- 
or of the Old Do:ninion Fire Association of Alexandria, Va., to accept the 
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general agency of another company. He is succeeded in office by W. A, 
Henderson. 

—Henry C. Wilson, a well-known and popular insurance man of Phil. 
delphia, has left William Arrott, in whose employ he has been for twenty. 
five years, to conduct a brokerage business on his own account. 


ACKNOWLEDGIIENT. 


—We have received from the Standard Publishing Company of Boston 
a copy of The Standard Insurance Directory of Boston, Massachusetts, and 
New England. It purports to give a complete list of the insurance com. 
panies doing business in New England and the names and location of their 
principal agents. It 1s a book of 325 pages, small enough for the pocket 
and large enough for the desk, and apparently fulfils the promises of its 
title page. It is handsomely printed and bound, and will be found sery. 
iceable te persons interested in insurance in New England. 


AUTOMATIC SPRINKLER NOTES. 


—A Grinnell system will be installed in the. plush mill of the Collins & 
Aikman Company at Manayunk, Pa. 


—Esty sprinklers have recently been installed in the following plants: 
Draper Co., Hopedale, Mass.; Renfew Manufacturing Company, Renfev, 
Mass.; Empire Hat Works, Yonkers, N. Y.; Alfred Daly & Son, Dolge. 
ville, N. Y.; Ludwig Baumann & Co., New York city. 


—Gray sprinkler equipments will be placed in buildings owned by the 
following parties: Dr. Miles Medical Company, Elkhart, Ind.; A. J: Phillips 
& Co., Fenton, Mich.; Ashland Lumber Company, Ashland, Wis.; Brown 
Brothers Lumber Company, Rhinelander, Wis.; Owosso Manufacturing 
Company, Owosso, Mich.; L. R. Harsha, Chicago. 


--At the Newnan Cotton Mills, Newnan, Ga., on July 15, about 5 o’clock 
P. M., from some unknown cause, the opener picker machine caught fire 
and fanned the flames into the dust room, and opened ten Esty automatic 
sprinkler heads, which immediately extinguished the fire. The fire did no 
damage, merely burning the cotton inside the machine. The Esty sprink- 
lers had opened before it was discovered that the dust room was on fire. 
This again demonstrates their effectiveness and reliability in extinguish- 
ing fires. 


AGENCY APPOINTMENTS. 


—Wagner & Taylor, agents at Philadelphia for the American Central of 
St. Louis. 

—George E. Curtis, formerly with the Massachusetts Benefit Life Asso- 
ciation, manager of agents for the Boston Mutual Life Association. 








RECEIVED TOO LATE FOR CLASSIFICATION. 


—John M. Taylor, vice-president of the Connecticut Mutual Life, has 
returned from Europe. 


—Rastus S. Ransom, formerly surrogate of New York, has been elected 
president of the Connecticut Indemnity Association, succeeding Lewis A. 
Platt. 


—The Travelers has instructed its agents to insure no one going to the 
Klondike regions, and several life companies are reported as giving orders 
to their agents against assuming risks upon the lives of persons expecting 
to visit the Klondike section. 


—The Netherlands Fire of The Hague has deposited $200,000 in secur- 
ities with the Connecticut Insurance Department and has been licensed to 
transact business there. The company will at once enter about fifteen 
States. Weed & Kennedy of New York are its United States managers. 


—Major Patrick Crawfordy Southern manager for the Massachusetts 
Benefit Life Association at Little Rock, Ark., has resigned and become 
Southern manager for the Security Mutual Life Association of Bingham- 
ton, He has had charge of twelve States, and is said to have been 
offered the presidency ot the Massachusetts Benefit. 


—The Mercantile Credit Guarantee Company of New York, as a result 
of the recent examination of its affairs by the New York Insurance Depart- 
ment, has been reported to the Attorney-General as insolvent and unable 
to meet its obligations as they mature. The Attorney-General has been 
requested to have a receiver appointed to close up its affairs, and the offi- 
cers of the company have agreed to the immediate appointment of a per- 
manent receiver. The officers of the company were: President, W. M. 
Deen; secretary, C. Vincent Smith; treasurer, }. W. Hinkley. The com- 
pany transferred most or all of its business to the Ocean Accident and 
Guarantee a few months ago. 








HE HOME OFFICE OF A LARGE NEW. YORK 
Surety Company requires the services of two chief clerks, one with 4 
thorough knowledge of court business, and the other with a thorough knowl- 
edge of contract business. Address, with full information, and stating salary 


required, 
A B, care THE SPECTATOR, P. O. Box 1117, New York. 
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Figency Wants. 


Mercantile Agencies. 








——- 


‘-ANTED--RELIABLE, ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 





ANTED—FIRST-CLASS COMPETENT INSUR- 

ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, as State Agents in Delaware, Maryland, 
Virginia and Tennessee, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 

Managers Southern Department, 
No, 23 Warder Building, 
WasuincrTon, D. C. 





ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 
have written, and can and will write business, Address, JAMES B, DAY, Manager, 


216-217 Safe Deposit Building, San Francisco, Cat. 





> hema V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 


at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 
men and agents of other companies who may have occasional applications to 
place in the Equitable, Best commissions paid and illustrations furnished, 





ORTHERN AND CENTRAL OHIO AND SOUTH- 

ERN INDIANA open in several excellent localities for competent 

and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 


W. A. R. BRUEHL & CO., 


General Managers Home Life Insurance Company, 
WESTERN METHODIST BooK CONCERN BUILDING, CINCINNATI, OHIO. 





ISTRICT MANAGERS.—RARE OPPORTUNITIES 
to competent and reliable men. Liberal contracts. Highest commissions for 
surplus lines. Both Life Insurance and Accident Insurance, 
The old Pactric Mutuat Lirs Ins. Co. of California gives the most liberal guaranteed 
contracts, It will pay you to learn what we can do. Write for particulars. Letters 
confidential, 


A. A. MOSHER, Eastern MANAGER, { New York, Pennsylvania 
Rhode Island 


100 Broadway, New York. New Jersey, Connecticut 


G UBSTANDARD LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw York. 








General Managers for New York, Northern New Jersey and Louisiana, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in tne above Territory. 





DELAWARE WOMEN’S DEPARTMENT. 


VY ANTED.—Two competent Women Agents to represent 


THE MUTUAL LIFE INSURANCE COMPANY 
OF NEW YORK. 
Address at once, 


HERBERT N. FELL, General Agent, WILMINGTON, DELAWARE. 





OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - -+- NEW YORK, N.Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliab'e Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. My charges are $1.00 for each report anywhere EXCEPT in Boston, 
Philadelphia, Cincinnati, Chicago, Montreal, Toronto and the City limits of New York, 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 
my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

I have permission to refer to any of the twenty Companies for whom I now do busi- 


ness. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 








Heencp Wants. 








EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A. CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark, 





ASTERN AND NORTHERN NEW YORK GENERAL 


AGENCY, EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Agents intending to spend their vacation in the Catskills or Adirondacks can 
combine business and pleasure with profit by communicating with 
EVERILL & McNAMEE, Managers, 

Nos. 38 AND 40 STATE STREET, ALBANY, N. Y. 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 


THE SPECTATOR COMPANY, 
95 William Street. NEW YORK. 


ANY INSURANCE AGENTS double their income by 
selling alongside of their insurance the Investment Certificates of the 
American Real Estate Company. 
Founded—1888. 


Assets—January 1, 1897, $1,555,407.00. 
An investment based on New York Real Estate, ‘‘ As safe as Government 


Bonds.” 
The best and safest method of accumulative investment for small investors. 


A running mate to life insurance. 
LIBERAL COMMISSIONS TO FIRST-CLASS MEN, 





AMERICAN REAL ESTATE COMPANY, 
280 Broadway, New York. 


Address, 


Gero. Eustis ROBERTSON, 
Supt. of Agents. 
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T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 


MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents. 
OFFICERS : 
J. H. Nixon, President. GEORGE W. TOWNSHEND, Secretary. 
MILEs M. Dawson, Actuary. 


HE CENTRAL LIFE INSURANCE CO. 


CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG., ST. LOUIS, MO. 


Issues Life and Industrial Policies on all ages from one year old to sixty, at modern 
rates. Reserve on all Policies deposited with Missouri Insurance Department for protec- 
tion of policyholders. Liberal contracts to good agents in both branches, 


Address, R. A. LOVE, President and Gen’] Manager. 








OVER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO. 





MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 


Employers’, General and Team Liability Insurance, Elevator Insurance 
and Inspection, Address, 
T. B. DALLAS, Secretary, 
LEDGER BUILDING, PHILA., PA. 





TTENTION, LIFE AND ACCIDENT AGENTS. 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO., 
Indianapolis, Ind. 





SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CoO. 


Or New York. 
Office, 135 and 137 BROADWAY. 





ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F. G. VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 








AUTOMATIC g 
protective > MUTUAL FIRE INS. CO’S. 
TEXTILE 

THOMAS H. WILSON, Pres. of Automatic, 

WILSON H. BROWN, Pres. of Protective. 

WM. JOHNSTON, Pres. of Textile. 
R. H. PATTON, Secretary, 351 and 353 Bullitt Building, Philadelphia, Pa, 

Long Distance Telephone Connection. 





ORTHERN LIFE ASSOCIATION, 
MARSHALLTOWN, IOWA. 


A progressive and prosperous Natural Premium Company. All policies issued by this 
Association are secured for full value by deposit of First Mortgage Bonds with the Auditor 


of State. . ae ; , ' 
Good agents may obtain good contracts in Iowa, Illinois, Indiana, Missouri, Minnesota, 


Nebraska and Colorado, by addressing 
E, H. HIBBEN, Secretary and Manager. 





tnsurance Hdjusters. 








ESTABLISHED 1865. 


HEY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED 


REFERENCES: 

The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES : 

NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








Bnsurance Lawyers. 





L,, 2: GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 





DWIN SEWARD PU LLER, 609-610 Bank of Commerce Bldg., 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies. 
Claims investigated. References on application. 








UN INSURANCE OFFICE 
OF LONDON. 


FounpED - - - + «+ A. D., 1710. 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
- Henry M. ALEXxAnpER, Esq., Cox, Joun J. McCoox. 


Chief Offiee in the United States: 
CoMPANY’sS BUILDING, 54 PINE STREET, NEw York. 


CENTRAL DEPARTMENT, Rialto Building, Chicago. 
‘ NoRTHWESTERN DepartMENT, N. Y. Life Building, St. Paul. 
MICHIGAN DEPARTMENT, 105 Griswold St., Detroit. 
PaciFic DEPARTMENT, 205 Sansome St., San Francisco, 





A. & J. H. STODDART, General Agents, 


New York Underwriters Agency 


r ESTABLISHED 1864. 
THE UNDERWRITERS POLICY 
(FIRE) 


Is issued by local agents in all prominent localities 
in the United States. 


Head Office :—100 William 8t., New York. 





eS. M. PHELAN, President. S. D. WINTER, Treasurer. 
A. L SHAPLEIGH, Vice President. E. M. TREAT, Secretary. 


co. OF NEW YORK. 
Centrai Office, St. Louis, Mo. 309 Broapway, New York Ciry. 
Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
Bonds deposited with the Insurance Department of the State of New York, Agents in all 
principal cities. 
VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 
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Prominent Agents and Brokers. 


Prominent Hgents and Brokers at Chicago. 














—————— 


— 


EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


HARLES L. WISE, 
Successor to John I. Covington. 


F EYTON DOUGLAS, FIRE INSURANCE BROKER, 
304 EQUITABLE BUILDING, ATLANTA, GA. 
LICENSED BY THE STATE OF GEORGIA. 
Reliable Stock Companies desiring the better class of Georgia business are invited 


to address as above. 
Reference: Any Bank in Atlanta. 


E RNEST C. BIXLER, 





INSURANCE BROKER, 
45, 47 and 49 Cedar St., New York. 








GENERAL INSURANCE AGENT, 
ELy BLocK, JACKSONVILLE, FLA. 
Wanted the agency of reliable stock fire insuyance company. (Good 


business guaranteed. 
Reference * National Bank State of Florida. 





| aioe PARMENTER & CO., 
FIRE INSURANCE AGENTS anp BROKERS, 
298 MAIN Sr., BuFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





Gp R. HUNT, Telephone, 4027 A. 


INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA, 





E. GOLDBERG, 
° 56 Ping STREET, NEW YorK,. 
Fire Insurance placed with Reliable Companies, 


SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No, 247 WasHincTon Street, Boston, Mass. 





Insurance effected in all the States and Brokerage paid. 


M. M. RAILEY & CO., L’t’d. 


Wm. M. RatLey, President. Geo. S. Kaus.er, Vice-President. 
ALLEN MEHLE, Secretary and Treasurer. 
FIRE AND MARINE INSURANCE, 
German Alliance Insurance Association. Phoenix of Hartford. Scottish 
Union & National. Lion. Marine of London, Sea of Liverpool. 
307 CARONDELET ST., NEw ORLEANS, LA, 


OGSWELL & MURPHY, 
Nos. 6 and 8 Wrest CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 
REFERENCES—Mewpuis, Tenn. 


Men > National Bank; First National Bank; Geo, Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware, 











GENERAL AGENCY OF 
\V ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ‘ 1888. 


35-37 Nassau St., New York, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





T. H, Wesster. E, N. Wiey. C. P, Jennincs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co, of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





J. BROWNE, FIRE INSURANCE, 
e Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 810 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





L°= & LOEB, INSURANCE, 
No. 189 LA SALLE StT., Room 230, 
AGENTS: CHICAGO, 


New York Fire Ins. Co. of N.Y.; Colonial Assurance of New York ; 
Merchants and Manufacturers Insurance Co, of Baltimore; Lloyds Plate 
Glass Ins Co. of N. Y. 





Geo. W. Montcomery. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,”’ Chicago, Ill, Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark; Union Ins Co., Philadephia; Concordia Fire 

Ins. Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 
INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (cap'tal, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on mpeenee Chicago property for sale, 

184 LA SALLE STREET, - - - - - CHICAGO, ILLS, 








JOHN NAGHTEN M, J. NAGHTEN 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CuHIcaco. 


resenting Liverpool and London and Globe Insurance Co., England, New 
England Represent Life Insurance Co., Boston, Mass. 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 








HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 


— INSURANCE COMPANY. 
OF NEW YORK. 










CAPITAL, $200,000.00 Net SuRPLUS, $127,127.25 


EW YORK AND BOSTON LLOYDS. 


ToraAL RESOURCES, $334,741.77 Net SuRPLUS, $134,741.77 


BURKE &® BROWN, General Managers, 
54 William Street, New York. 
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20" (Century Policies 


Lire — ACCIDENT 


Organized 1868, 


“PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 
SAN FRANCISCO, 


A. A. Mosner, Eastern Manager, 100 Broadway, New York. 


—. 


ESTABLISHED 1847. 
ANADA LIFE ASSURANCE COMPANY 


HEAD OFFICE, - HAMILTON, ONT. 


$17,400,000 
2,740,000 


Capital and Funds, over 
Annual Income, over 


A. G. RAMSAY, 
W. T. RAMSAY, Superintendent. 


President. 
R. HILLS, Secretary 





W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


LOYDS 
PLATE GLASS 


/asurance Company 


Cash Capital Of WEN YOKE Incorporated 


S$ 270000. S82. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 





One of the Leaders Amongst the Great Life Insurance Companies of the World! 


THE PRUDENTIAL 


$19,541,327 
14,158,445 


4,034,116 
Life Insurance for the Whole Family. Ages, 1 to 70. Amounts, $15 to $50 00, 
Premiums Payable Weekly, Quarterly, Half-yearly, Yearly. 


THE NEW INDUSTRIAL POLIGY 18 PROFIT SHARING. 


An aggressive, progressive Company writing Ordinary as well as Industrial business and 
offering exceptional advantages to its Policyholders and Agency Force. 
AGENTS WANTED. WRITE 


THE PRUDENTIAL INSURANCE COMPANY oF AMERICA, 


HOME OFFICE, NEWARK, N., J. 
Joun F, Drypen, President. 





HE SOUTH-WESTERN MUTUAL LIFE 
ASSOCIATION, MARSHALLTOWN, IOWA. 


Natural Premium, Whole Life, Increasing and Limited 
Payment Policies. 


Reserve Fund to limit the cost of insurance, and to guarantee the pay- 
ment of all policies in full. 

A Special Deposit Fund to meet guarantees in Limited Payment Policies, 

A new system of Limited Payment Insurance, 


Agents wanted for Iowa, Minnesota, Missouri, Illinois, 
Indiana, Kentucky, So. Dakota, Utah, Colorado and Wyoming. 


Address, H. S. HALBERT, PRESIDENT. 


Wisconsin, 





UTUAL FIRE INSURANCE CoO. 
OF NEW YORK 
(A Stock Corporation), 
45, 42 and 49 Cedar St., N. Y. 
STATEMENT, JAN. 1, 1897, 
Cc 1 Paid- SNS nGcvanctingadkeeeasebwnusiddnd ccwencbaseeedebs 
oe Reserve and all other he... eee r 
NET SURPLUS 277,191.68 
$1,048 465.15 


Losses Paid Since Organization $6,292,221.53 


R, A. LOEWENTHAL, President. 
Aaron Carter, Vice-President. Wo. A. Francis, Secretary. 
H. W. Eapie, Ass’t Secretary, 





HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





THE NORTHWESTERN LIFE ASSOCIATION 


oF MINNEAPOLIS, MINNESOTA. 
Office, 


Dr. J. F. FORCE, PRESIDENT. 


Home 322 and 324 Hennepin Avenue. 


Organized 1885, Membership, 11,000. 


ECON ais oye Kk de HEN ced cea ted en tsesesedees evesvee $250,000 
PAID FoR DEATH LossEs, 1896 
ToTAL LossEs AND CLAIMS PAID 


Does business in nearly all the Northern States. 





For an Agency, address the Association as above, 
INSURANCE 


PHENIX 'suzane 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


47 CEDAR ST. 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY. 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 


CASH CAPITAL, - - - - $350,000.00 

RESOURCES DECEMBER 31, 1896, - - - 535,900.69 

$200,000 Deposited with Ins. Dept. of Mo. for grotection Surety Bondholders. 
A. E. STILWELL, President. 

CHAS. A. DEAN, Vice-Pres. and Gen. Man, CHAS. W. TOMLINSON, Secretary. 


PRINCIPAL AGENCIKS,.—Wm C. Beer, Eastern Manager, 805 N. Y. Life Bldg., New 
York ; T. Attwater Barnes, Res, V.-Pres. and Gen’l Agt., New Haven; G. H. Taylor, Agt., 
100 Chestnut St., Phila.; j. H, Ellsworth, Gen’! Agt., 39 Washington L. & T. Co, Bidg., 
Washington ; Wm. B. Joyce, N. W. Manager, 916, 917 918 Marquette Bldg., Chicago; 
H. C. Penny, Jr., Gen'l Agt., 69 Moffat Block, Detroit ; Ir. F. Huggins, Gen'i Agt., 916 
Cuyahoga Bldg., ‘Cleveland ; ‘Davidson & Wiison, Gen’! Agts., 31 A Bldg., Ci nc.; 
Ruffin A. Smith, Gen’l Agt.. 601 Union Trust Bidg., St. Louis ; S. Tuttle Agt.. 6 
Mchts. Nat'l Bank Bldg., St. Paul; Wm. B. Joyce, N. W. Mgr., ‘408.409 N. Y. L. Bidg., 
Minneapolis; R. W. Breckenridge, "Res. Ass’t Sec., 711 N. Y. L. Bldg., Omaha ; Slaughter 
& Gilmour, Gen'l Agts., 504 W. Main St., Louisville ; C, T. Linton, Agent, 414° Equit able 
Bdg., Denver; M. H. Johnson, Gen’l Agt., Little Rock; James H. Borland, Gen’! Agent, 
Telephone Bldg , San francisco; James Bothwell, Gen’l Agt., Seattle, 
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1829. 


CHARTER PERPHETVUAL. 


1897. 





FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 





Capttal. cccsceccsosccsccccevccsscessseccescecsess 
Tmeurance Reserve... cccccccccccescccccccscccceses 
Unpaid Losses, Dividends, etc,........sccccccscccece 
Wet BarPtRic ccccccesecccceccccesveseticevscecvncs 


ToTAL ASSETS, January, 1, 1897...-.-+-++++- 


eeeeeereee eee eee eee Ce Fee eee reer eee 


eee eee eee e eee ree ewer eeeer eee eee ee 


$400,000.00 


PITTETITTTI TITTLE 1,599,415.78 


35,898.73 


jebveteceesvindevvceccaxcéaccinasseues 1,070,127.55 





PT TTT TTT TT TTTT Ter $3,105,442.06 





OFErICERS : 


JAS. W. McALLISTER, PREsIDENT. 
GEORGE F. REGER, VICE-PRESIDENT. 


EZRA T. CRESSON, SEcRETARY. 
SAMUEL K. REGER, Ass’t SECRETARY. 


DIRECTORS - 


James W. McAllister, 
Harry A, Berwind, 


George A. Heyl, 
Geo. Fales Baker, M. D., 


Charles M. Swain, 
Charles W. Potts; 


John Sailer, 
George F. Reger, 


Joseph Moore, Jr., 
Samuel Y. Heebner 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. Joun M. Drenerr, Secretary. 





Endowment, 
>» 2 Accident 
Insurance. 


HE AZTNA Life Insurance Company, 

of Hartford, Conn., grants Policies 
containing every desirable feature. Refer- 
: Address the 


Company for Insurance or an Agency. 


ence, its numerous patrons, 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


MUMFORD & BUSHNELL, 


Managers Life Department, 
Germania Building, 
Cor. Cedar and William Streets, New York. 


GEO. C. STERLING, 
General Agent Accident Department. 





The Art of Canvassing: 


HOW TO SELL INSURANCE. 





By WILLIAM MILLER, 





This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. So much of the science of life in- 
surance as it is necessary for the agent to be familiar with is 
given in an explanation of the usual formulas. The major 
portion of the book, however, consists of suggestions as to the 
best methods of success in writing business; what occasions 
should be sought and what avoided for a presentation of the 
subject of insurance ; what to do and how to do it; in short 
how to get at a man and secure his application. The book is 
written in a plain, straightforward manner, free from techriical- 
ities, and is valuable alike to the raw recruit and the veteran. 

Tue ArT oF CANVASSING is most handsomely printed and 
bound in flexible leather,the size being convenient for the pocket. 


PRICES. 
Single copies, - - - $ 1.50 
25 an Mie 
50 7 - - - 60.00 
100 “ - : - - 100,00 
THE SPECTATOR COMPANY, 
Publishers, 


95 William St., New Yorx. 
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‘¢*The Leading Fire Insurance Company of America.” 


Incorporated 1819. Charter Perpetual. 


CR GIN, coc ccccccccccccesccsvecssesese piysate ee eeeeae $4,000,000.00 
EE EE ae oe ee 11,431,184.21 
Total Liabilities. ... 3,581,196.16 
Net Surplus........ 3,849,988.05 
Losses Paid in 78 Years. 79,198,979.38 


WM. B. CLARK, President. 


W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, nian Secretaries. 


KEELER & GALLAGHER, 
General Agents. 


WESTERN BRANCH, 
413 Vine St., Cincinnati, O. 


NORTHWESTERN BRANCH, { WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. | W. P. HARFORD, Ass’t Gen’l Agent. 


PACIFIC BRANCH, 
San Francisco, Cal. 


INLAND MARINE 
DEPARTMENT. 


General 
BOARDMAN & SPENCER, t y ecg 


CHICAGO, ILLS., 145 LaSalle St. 
NEW YORK, 52 William St. 





Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 


The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforces its moral, “ insure your life,” 
and every bright saying is calculated to set the reader think- 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in 
surers. Mr. Phelps treats of life insurance in general for the 


good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “ Life Insurance Sayings,” and all orders 
for this work must be placed through them. 


75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 


95 William Street, NEW YORK. 





Note: Adjusters of Fire Losses. 


PROOFS OF LOSS. 


The Spectator Company publishes short and long proofs of loss forms, 
which are approved by experienced adjusters and company officers. 

The short one is designed for use when claims do not exceed $100 and is © 
carefully and compactly arranged to accomplish its purpose. Original © 
and duplicate receipts are provided, the former to be detached and retained ~ 
by the agent. 4 

The long form has just been revised by The Spectator Company, isa § 
comprehensive yet simple blank, allowing space for descriptions of prop. | 
erty and interest, with details as to the fire causing loss, and sound value, 
total loss, total insurance, amount named in policy and amount claimed ~ 
under policy in relation to eachof sevenitems. A ‘“‘ schedule of insurance 
and apportionment of claim,’ sufficiently large to permit the insurances 
and losses of each of twenty-seven companies upon each of seven items, 
with totals, to be stated, forms a part of this proof. Various other details 
tending to produce accuracy and facilitate work appear in this form, which 
is thoroughly up to date, and will be appreciated by those familiar with 
the details of adjusting. Send for a supply. 


PRICES. 
Per doz. 


$0.75 


T,00 


Per 1,000 
$15.00 


20.00 


Per 100. 


$3.00 
4.00 


SHORT Form, 
Lonc Form, 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





Tate’s Arithmometer. 


The Spectator Company has in stock two sixteen figure product Tate’s 
Arithmometers, recently received from the factory abroad. We have not 
always in the past kept these machines in stock; indeed, purchasers have 
had to wait some times for a month or more after placing their orders 
before receiving the machine. We therefore call the attention of the 
mathematical insurance fraternity to these machines and will engage to 
promptly deliver one of them upon receipt of order, allowing forty-eight 
hours for trial. 

The Tate’s Arithmometer is generally regarded as being one of the most 
complete and practical calculating machines yet produced. It is thor- 
oughly reliable, stands the hardest kind of work without derangement, 
and is so weli made as to practically never require repairs. This well 
known machine is 1n use by actuaries and mathematicians in all parts of 
the world, and is universally commended by them after long and severe 
tests. This instrument is made in two sizes, a cut of the sixteen figure 
product machine being shown below. 


PRODUCT HO! 
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Prices of Tate’s Arithmometer: 


Machine giving sixteen figures in product 
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POCKET STATISTICS 
Relating to the Insurance Business 
THE SPECTATOR COMPANY 


Has issued its standard annual statistical publications, as follows: 


THE FIRE INSURANCE POCKET INDEX, showing the condition 
of the principal stock fire insurance companies in comparative form for 
ten years. Now Ready. 

THE LIFE INSURANCE POLICYHOLDER’S POCKET 
INDEX, showing the financial condition and business transactions of 
American and Canadian life insurance companies in comparative form 
for five years. Now Ready. 


POCKET REGISTER OF LIFE ASSOCIATIONS, showing the 


condition and business of associations operating under the assessment 


laws ; comparative tables for five years. Now Ready. 
THE POCKET REGISTER OF ACCIDENT INSURANCE, 

showing the condition and business of all stock and assessment accident 

insurance companies and associations transacting personal accident in- 
surance ; comparative tables for five years. Now Ready. 

THE HANDY CHART OF CASUALTY AND OTHER MIS- 
CELLANEOUS INSURANCE COMPANIES IN AMERICA, 
showing the condition and business of 27 companies transacting various 
classes of business in comparative form for ten years. Now Ready, 

The above publications contain the statistics of the companies, compiled 
from official reports, and include the transactions of 1896. The tables are 
made up in convenient pocket form, having serviceable manilla covers, and 
are invaluable to insurance men of all classes for ready reference. These 
publications are frequently spoken of as ‘‘ SPECTATOR Charts,” and have 
become standard authority because of their trustworthiness and the convenient 
manner in which they are made up. 

PRICES. 
Manilla Cover, - - - 
Leather Cover, - - - - - - 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 


25 cts. 
50 cts. 





EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N, H. 


Capital paid in in cash 
pang erve for all liabilities, including reinsurance, January 1, 1897. 


JOHN C. FRENCH, Pres.- N.P. HUNT, Vice-Pres. . GEO, E. KENDALL. Sec’y® 
T. ¥. BROWN, Agent, 26 Pine Street, New York. 


—THE— 


Metropolitan Plate Glass 


INSURANCE COMPANY 


Or New Yorx. 
CHARTERED 1874. 


The Oldest New York Company in its Ling, and 
beige Lape Sp 


January 1, 1897. 
$462,178.22 


ba aes __Sanuary 1, 18 
* Capra, amp Wer Sunpvus, 318,875.77 


Eucens H. WinsLow 
DANIEL - Wuitney 
—S. Wm, Sec’y 
Soon F. Pocceg, Gen. Agt-» 
2" ~e—’/ No, 164 La Salle St., HICAGO, 





UILDERS MUTUAL FIRE ASS’N 
Room 12, 532 Walnut Street, Philadelphia, Pa. 
LIMITED ASSESSMENT POLICIES ISSUED. 


OFFICERS. - o 
ram Essicx, reasurer. 
Pie eS 
Correspondence Solicited” 


INSURANCE CoO., 


OF NEW ORLEANS. 


CAPITAL STOCK......... ie ewe<sVebeewe eens 
ASSETS JAN. 1st, 1897 


ALBERT P. NOLL, President. 
GEO. MEYER, Secretary 


pings sealed OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
ing house of = es & Edwin Layton of London, England, whose long list of publicatio ons 
a fire, life, marine and other branches of insurance race the most valuable and standard 
treatises on these subjects. 
Senp Five Cent Stamp For CATALOGUE. 
Tan SPHECTATOR COMPANY 
% WILLIAM STREET, NEW YORK, 


Ss haleacnalaadea! INSURANCE COMPANY 


F, Dovciass HECKMAN, President. 
T. R. ALLEN, Vice-President. 





Beach gaunt 


H. R. GOGREVE, Vice-Prest. 








OF THE CITY OF NEW YORK, 
OFFICE, - - - No. 80 AND 82 WriixiAM Sr. 
LOSSES PAID PROMPTLY. 
CASH CAPITAL $200,000.00 | Assets, January Ist, 1897. 
A share of your business is respectfully solicited. 


H, R. CHAMBERS, Secretary. E, B, MAGNUS, Presideat, 








ABC OF LIFE INSURANCE, 


Price, $1 per Copy. 


ADDRESS 


THE SPECTATOR COMPANY, 
95 William St., New York, 





BONDS OF SURETYSHIP. . 


HE GUARANTEE CO. OF NORTH AMERICA 
Head Office, MONTREAL. 
THE OLDEST AND LARGEST IN AMERICA. 
President and Managing Director, EDWARD RAWLINGS.” 

Brancu Orrice New York Crry.....Secretary, D. J. Tompkins, 111 Broadway. 
Boston Attorney, Geo. W. Gregerson, 46 Central. Street 
Sec. and Atty., J: R. Pruyn, Room 400 The Temple 
Resident Secretary, A. F. Sabine, 407 Mutual Life Build ng 


RA\LWAY OFFICIALS & EMPLOYES 


ACCIDENTASS 2 OC! ATION 
IN DIANAF ULIS Vi 


TO REF 





THE 
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THE INSURANCE YEAR BOOK FOR 1897-08 


TWENTY-FIFTH ANNUAL ISSUE. 





ANNOUNCEMENT. 


THE INSURANCE YEAR BOOK is issued in two volumes for 1897-98 as heretofore, and embraces several new and impor- 
tant features. One contains the statistics of Life and Miscellaneous companies, the other relating to Fire and Marine Insurance. 
All the statistical and other matter that they contain has been compiled with the greatest care by experienced insurance statisticians, 
the figures being taken from official reports. These volumes together constitute 2 trustworthy encyclopedia of insurance information. 

The volume devoted to LIFE AND MISCELLANEOUS INSURANCE will contain the standard tables of Life, 
Casualty and other Companies brought down to include the official figures of 1896 for each company, in comparative form, for a 
series of years ; also many new and valuable statistical compilations not heretofore published. Other tables show the standing 
and business transactions of Foreign Life and Accident Companies. 

THE FIRE AND MARINE INSURANCE volume will contain elaborate statistics of the Fire and Marine Insurance 
Companies doing business in this country, in comparative form, for five years. Tables are also given showing the status and 
transactions of all the principal Stock, Fire and Marine Insurance Companies of the world, and much other important information 
relating to Fire and Marine Insurance. 


BACH VOLUME WILL BE COMPLETE IN ITSELF. ~ 





LIFE AND MISCELLANEOUS INSURANCE. 


The volume devoted to Life and Miscellaneous Insurance contains departments relating to Life and Miscellaneous 
Companies under chapters headed as follows : 


STATUTORY REQUIREMENTS.—ADDITIONAL NOTES FROM THE | since their first publication, and they will be extended and improved for the present edition 
STATUTES.—DIGEST. OF INSURANCE DECISIONS.—STATIS~ | of THe Year Boox. 

LIFE UNDERWRITERS’ ORGANIZATIONS.—RETIRED AMERI- Under this heading a tabular exhibit is presented covering the transactions of all 

CAN COMPANIES.—DIRECTORS OF COMPANIES.—INSURANCE || existing Life Insurance Companies from the time of their organization to the beginning of 

ACENTS. | the present year. These statistics have been specially prepared tor THz Vzar Boox, and 

| as some of them are anterior to the organization of any insurance department, the informa- 


0m 1) p | tion can be found nowhere eise than in this publication. The tables st th ceipts of 
are entirely different from similar chapters enumerated below for Fire and Marine | : - nay P ne BDICS SHOW FOE FECES 0 
ance, and y cine: P | companies from policyholders, their investments, etc. ; disbursements to policyholders under 


Insurance. | separate headings; expense, total disbursements, new business, insurance in force at the 
EMPLOYERS’ LIABILITY INSURANCE, | close of each year, assets, liabilities, surplus, and in fact all the materia! points that are con- 


A new department is devoted to a description of the varied functions of Einployers’ | tained in the statistics regarding the transactions of recent years. 


Liability Insurance, sample licies, special clauses, and statistics showing the business | 
cunnaaied in the United sane oe five years, in comparative form. ah aan rg Mr se rage acide op THIRTY YEARS. 
| is is a regular series of tables that have formed an important feature of THe YRAR 

COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS. | Boox for so many years, presenting in comparative form the eat woe transactions of all the 

A very important series of tables, occupying upwards of seventy pages, giving the com- | American Life Insurance Companies for thirty years, They show the current business of the 
parative exhibits of the business and financial standing of all the Life Insurance Companies | Life Companies in a concise manner for ready reference. 
of the United States, is presented under this heading. These tables are compiled from Similar tables exhibit the business transactions and financial standing of the MISCEL- 
official re: the ratios being worked especially for 'H& Year Boox. They embrace an LANEOUS COMPANIES for a period of ten years. 
exhibit of the transactions of all companies from the date of organization to the present | There are numerous other tables embraced in the volume which we have not space to 
time ; information to be nowhere else obtained. -These tables have met with great favor enumerate here. 


FIRE AND MARINE INSURANCE. 


The following list of chapter headings indicate some of the prominent features of the Fire and Marine Volume: 


These several ——— apply to the special features of Life and Miscellaneous Insur- 


STATUTORY REQUIREMENTS.—ADDITIONAL NOTES FROM THE | cash assets exceeding $15,000, and that are recognized as competitors in the field of Fire 
STATUTES.—STATISTICS OF FOREIGN COMPANIES.—INSUR- Insurance. ; 
ANCE IN CANADA.—FIRE UNDERWRITERS’ ORGANIZATIONS. | FIRE INSURANCE BY STATES. 
—DIRECTORS OF COMPANIES.—RETIRED AMERICAN COM- } Tabular reports of premiums received, losses incurred, risks written, and the ratio of 
PANIES.—-STANDARD POLICY FORMS. ; igenae +4 prosttaree Ss the mp pt og Ae the sorvenl States and Territories is - 

| sented, T s t sely the distributi f Fi 

DIRECTORY OF INSURANCE ACENTS. | pecs tet toechabeus tie onuntes. ese totais shows very Closely the distribution o ire 
A list of agents engaged in the business of Lite, Fire, Marine and Miscellaneous Insur- | 

ance in the principal cities and towns in the United States and Canada, carefully corrected RECENT STATE LAWS. 

to the date of publication, forms an important feature of Tus YEAR Book. This list has | In the legislative season of 1896-7 forty State legislatures were in session, several of 


been compiled expressly for this work, corrected to June 1, and is unquestionably the most | them continuing till the last of May. Under the above heading is given the material laws 
complete list of practical, active insurance agents that is available. enacted by them relating to insurance. 


COMPARATIVE EXHIBIT OF TRANSACTIONS FOR FIVE YEARS. FIRE PROTECTION AND WATER SUPPLY. 


The well known standard comparative tables of Fire and Marine Insurance Companies 
and of Mutual Fire Insurance Companies, which have formed a prominent feature of THE 
Year Boox for so many years, are brought down in this volume to embrace a period of five 
years—1892 to 1896 inclusive. These are compiled from official sources showing the trans- 
actions of the companies year by year, and include their insurance and financial exhibits in 
complete comparative form. The statistics of the Mutual Companies include those having 


This department has been carefully revised for thé present edition of THe YEAR Book, 
and corrected from information specially furnished to the publishers. It furnishes more 
complete, general and trustworthy information regarding the equipment of fhe various 
cities and villages of the country in the matter of fire protection and water supply than can 
be obtained from any other source. 


Tue INSURANCE YEAR Book during its many years of publication has obtained a recognition among underwriters of all classes as a standard authority 
upon all matters pertaining to the business of insurance, It is invaluable to managers of companies as well as to the active men engaged in field work. The 
volumes are handsomely bound in cloth with heavy board covers, and printed on fine paper with clear, legible type. 

{ 


| (PRICES.—The following are the prices of Tuz INsuraNcz YEAR Book for the separate volumes or for the complete set. 


\ Life and Miscellaneous Insurance, $6.00. ire and Marine Insurance, $5.00. Both volumes, when ordered together, $8.00. 


Sent prepaid’to all parts of the United States or any country in the Postal Union on receipt of price. Address, 


THE SPECTATOR COMPANY, 95 William Street, New York. 





